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We print in this issue of Tuk Specraror the second 
paper on ‘* Tornadoes and Tornado Insurance,"’ by Fred- 
erick L. Hoffman, the first having appeared in our issue of 
September 17. Four papers in all constitute the series, 
and are the result of much study and research on the part 
of the author. They contain more complete and accurate 
information regarding wind storms than has ever been pre- 
sented before, as they bring the record up to date. Many 
persons interested in the subject, from an insurance stand- 
point and otherwise, have requested us to issue these 
articles in pamphlet form and we have determined to do 
so at once. They will be printed on good paper, bound 
with manilla cover, and sold at the following rates: One 
thousand copies, $75; 500 copies, $45; 100 copies, $12; 50 
copies, $8; less than 50 copies, twenty-five centseach. Sent 
prepaid to any address on receipt of price. 





Tue receiver of the defunct United States Mutual Acci- 
dent Association is likely to meet with legal opposition in 
his attempt to collect assessments from old members, for 
already a firm of lawyers in New York has been retained 
by some members to contest the legality of the proceed- 
ings. It is a well known fact that the association was 
robbed by another concern—a wheel within a wheel—of 
which some of the officers of the accident association were 
stockholders. The receiver has commenced suits to recover 
this stolen money, and is credited with the statement that 
if he succeeds in so doing there will be money enough to 
payall claims. It would appear to a layman that he should 
have exhausted his remedy against those who plundered 
the association and are clearly indebted to it before pro- 
ceeding against the old members whose liability was only 
contingent at best, and who have already been robbed of 
both their money and their insurance. The order of the 
court auchorizing the assessment was made upon an ex parte 
statement submitted by the receiver, and there seems to 
be a good fighting chance to have it set aside or overruled. 
It is reported that policyholders in other localities will 
employ counsel and organize to contest the matter. 





In the report of the proceedings of the convention of 
surance commissioners and superintendents, printed in 
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Tue Sprecraror last week, appeared a paper that was read 
by Superintendent Pierce of New York. If the paper had 
been entitled: ‘‘ Superintendent Pierce’s Apology; or, Why 
He Did Not Suppress Unlawful Lloyds,”’ a good idea of its 
contents would have been conveyed, and the reading of the 
document might have been omitted. Mr. Pierce contends 
that there was not law enough in the State of New York to 
enable him to prevent organizations that he now denounces 
as fraudulent from doing business. He throws the chief 
blame upon the law that exempted from insurance super- 
vision those Lloyds that were in existence October 1, 1892. 
By his own showing there were many organized subsequent 
to that date, a fact which the insurance journals called to 
his attention time after time. If he had any desire to sup- 
press them, the fact that a Lloyds began business subse- 
quent to October, 1892, was sufficient to warrant a suspi- 
cion that it was unlawful, and to justify the Superintendent 
in overhauling it to get at the facts. There was no diffi- 
culty in finding such concerns; the Superintendent couldn't 
have thrown a stone out of the window of his city office 
without hitting half a dozen of them. They were in evi- 
dence to everybody but him, and a vigilant, wideawake 
official would soon have brought to grief the very first of 
the fraudulent batch, and so put an end to any further 
unlawful organizations. His apology is an exceedingly 
lame affair, and comes too late to be acceptable, anyway. 
The facts are too well known. 


Tur Supreme Court of Massachusetts has overruled Mr, 
Loper’s attempt to prevent, by injunction, the Insurance 
Commissioner of that State from examining the Guarantors 
Liability Indemnity Company of Pennsylvania. The fact 
that Mr. Loper had, upon an ex parte statement full of mis- 
representations, obtained a temporary injunction restrain- 
ing the Commissioner from making the proposed examina- 
tion or revoking the license of the company was noted in 
Tue Specravor last week. The case was argued on Tues- 
day of last week on a demurrer to the complaint, counsel 
for the Commissioner maintaining that no cause of action 
had been set up, and that under the law the responsibility 
for making examinations of companies was wholly discre- 
tionary with the Commissioner and that his action was not 
subject to review by the courts. On Monday the court 
rendered its decision sustaining the demurrer, thus affirm- 
ing the right of the Commissioner to make the examina- 
tion at his pleasure. On Tuesday Commissioner Merrill 
revoked the license of the company to do business in 
Massachusetts. It is reported that Mr. Loper asserts that 
he will still further contest the matter in the courts, but 
what he can hope to gain, except another opportunity to 
spend the company’s money in litigation, it is impossible 
to see. His opposition to an examination has already done 
much to discredit the company, and to alienate friends who 
had sympathized with it under the continued criticism to 
which it has been subjected by Tue Specraror and other 
journals. Had Mr. Loper welcomed the joint examination 
proposed by the insurance departments of Missouri, Wis- 
consin and Massachusetts and obtained from them a certi- 
ficate of solvency, all further criticism would have been 
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silenced. Tue Specraror would have rejoiced over such a 
result, and bid the Guarantors Godspeed. Instead of this, 
Mr. Loper has refused to permit the company to be exam- 
ined by the lawful officers of these States, and has thrown 
every possible obstacle in their way. As a consequence 
the license of the company to do business in Missouri, Wis- 
consin, Massachusetts, Illinois and Tennessee has been 
revoked, and Indiana has not renewed its license pend- 
ing the correction of its semi-annual reports. This very 
extensive curtailment of the territory in which the com- 
pany can lawfully do and the disturbance 
necessarily caused in its agency force cannot but have 
a disastrous effect upon its business. Very naturally, 
the refusal of the company to submit to an examination 
intensifies the suspicions as to its financial condition that 
were previously entertained and such examination has 
become an imperative necessity. 


business, 





INSURANCE COMPANIES AND THE CURRENCY. 
HE Canadian agents of American life companies 
report business in a very bad condition. The agi- 
tation in the United States over the currency question has 
unsettled Canadian confidence in American money, and 
this fact has been taken advantage of by the representa- 
tives of Canadian companies to the prejudice of American 
companies. Loss of confidence in the financial system of 
a nation is both deplorable and demoralizing, and that is 
why business men of all classes and conditions in the 
United States have opposed themselves to ‘‘ Bryanism ” 
and ‘“‘ silverism,” and demand the maintenance of an 
American dollar which shall continue to have the value of 
a dollar in gold the world over. The experience of the 
American life companies in Canada as a consequence of 
the mere agitation of the cheapening of the American dol- 
lar is an object lesson to unintelligent or thoughtless per- 
sons who might have some unsound reason for desiring 
to vote for free silver. 

The experience of the life companies in Spanish America, 
where the currency system is not on a par with the money 
of the world, furnishes another study as to the evil effects 
of cheap money on business interests. After several years 
of active operation in South America, the American life 
companies have finally determined to practically abandon 
that field, which decision is partially due to obnoxious legis- 
lation, but largely to the unsatisfactory prevailing mone- 
tary system. The acceptance of premiums in fluctuating 
and inflated money, and the maintenance of reserves on 
policies of insurance in honest dollars is not considered 
satisfactory financiering for a well conducted life company. 
Currency inflation and business interests do not blend har- 
moniously and foreign enterprises fear to invest their money 
in a country where the medium of exchange does not sell 
at par everywhere. Only at one or two points are the 
United States life companies now doing business in South 
America and it is probable that these few remaining 
agencies will soon be given up. As stated, owing to the 
unsatisfactory currency system the New York Life, one of 
the United States companies which formerly was foremost 
in the effort to obtain Spanish American business, has prac- 
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tically ceased operations there since the first of the year. 
and in Brazil the former agents of the company, in order 
to take advantage of the established plant, have started 
local life insurance corporation called ‘* A Sul America” 
The director-general of this new enterprise is J. Sanchez, 
former general manager of the Spanish American depart. 
ment of the New York Life. The new company has ap 
authorized capital of $1,000,000, forty per cent of which js 
paid-up. Its headquarters are at Rio Janeiro, and it pro- 
poses to confine its operations to Brazil, transacting its busi. 
ness solely in the currency of that country and maintaining 
its reserves and paying its losses in the same money. 

It is a generally admitted proposition that every pro. 
gressive nation should do all it can to invite capital within 
its borders. In this line the policy of the United States 
has been to throw its doors wide open to sound foreign 
insurance corporations, for while these companics compete 
with local organizations in collecting American premiums 
they have contributed likewise to promote public security, 
and in addition have brought capital here for investment 
and their presence here is an acknowledged public benefit. 
Brazil and other South American countries are short- 
sighted in not viewing this subject as they should, or at 
least in being responsible for conditions which operate to 
drive capital and commerce from their borders. Should 
the United States ever be foolish enough to adopt a cheap 
standard of money, the same complications would arise 
here as have arisen in Spanish America, business confidence 
would decline and capital would be correspondingly with- 
drawn. But it is safe to assert that a majority of the citi- 
zens of a first-class nation like the United States will always 
be allied with progressive ideas and be ever ready to unite 
with the rest of the civilized world in the maintenance ofa 
uniform and sound standard of money. 





TORNADOES AND TORNADO INSURANCE.* 
By Freperick L. HorrMan. 
Second Paper. 

The annual loss of life and destruction of property by tornadoes and 
other violent storms can be defined only within the limits of very 
rough approximations. It is only for the short period of five years— 
1890-4—that the statistics of property destroyed are at all reliable, and 
even the most recent estimates of tornado losses are useful for prac- 
tical purposes only when considered in connection with other data 
which will guard those not thoroughly familiar with the subject from 
over or underestimating the tornado danger and the consequent tor- 
nado loss. The loss of life is more easily ascertained since the names 
of the killed act as a check against duplications and exaggerations, 
but even here a slight excess of the published loss of life over the 
actual is found when the number reported killed is compared with the 
actual returns made to the board of health of afflicted localities. 

A number of tables have been published intending to show the 
annual tornado loss by States for periods previous to 1Sgo, but a care 
ful examination will disclose the fact that in most cases the loss has 
been arrived at on the basis of newspaper estimates, which invariably 
largely overestimate the amount of damage done. As a most recent 
instance of such exaggeration I may mention the statement of a 
metropolitan daily which placed the loss of property at St. Lous at 


$20,000,000 and at East St. Louis at $3,000,000 to $5,000,000. with a 
corresponding loss of life of 197 at the former place and 141 at the 
latter. Asa matter of fact, the loss of property was 5! »,239,000 at 


* Copyright by The Spectator Company,,New York, 1806. 
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Louis and $2,000,000 at East St. Louis, while the number of lives 


St. 
lost was 137 at the former and 118 at the latter place. Other returns 
made the loss of property and life even greater than in the instance 


quoted. e 
Under normal conditions the loss of life caused by violent storms is 


much less than the apparent danger would make probable, but storms 
of exceptional v iolence, such as the Wallingford tornado of 1878, where 
34 lives were lost, and the Louisville tornado of 1890, where 76* lives 
were lost, and finally the St. Louis tornado of 1896, where 137} lives 
were lost, are the cause of no inconsiderable loss of life, a loss which, 
in many instances, will fall heavily on life and accident insurance 
companies and most of all upon industrial companies. Thus, for 
instance, the industrial companies operating in St. Louis and East St. 
Louis paid claims on about seventy persons or on more than one- 
fourth of the total number killed by the tornado of May 27. The 
Mutual Life Insurance Company of New York paid three claims on 
persons killed by cyclones or tornadoes during the ten years 1884-93, 
one of which was on a victim of the Louisville tornado of 18go. 

The table below will show the loss of life caused by violent storms 
during the six years 1890-5 for each year, with a distinction of the 
monthly distribution: 


DEATHS ky VIOLENT STORMS, 1890-1895. 











1800. | ‘1891, | 1892. 1893, 1894, | som, | , cota 
| | > Years. 

pO - 2 | I | 3 
February I 3 13 | 17 
March..... 160 10 39 96 32 4 341 
April...... 6 9 21 174 25 6 | 241 
ee 26 9 gt | 20 32 59 237 
2 35 49 | 6 34 6 | 157 
ee 29 30 | 7 83 2 59 | 210 
August ...... 25 Ir | 17 7 2 17 79 
September........ I m | 10 76 15 | 113 
October........... 9 | 19 28 
November .....-.- 21 | | 21 
December... . | ie Ir | II 
oe 273 108 276 | 399 | 236 166 | 1,458 


It appears from this table that 1458 persons lost their lives through 
violent storms during the last six years, and that the loss was greatest 
during the year 1893 and smallest during 1891. The month of March 
appears to have been the most fatal, but this is due entirely to the 
fact that the Louisville tornado of 1890 occurred during this month. 
If the five months—March-July—are combined into what we may 
term the tornado season, it will be found that 75.2 per cent of the 
deaths occurred during these months. Hence the larger portion of 
the risk of loss of life from this cause is concentrated upon the five 
months, March to July. 

The year 1896 will very materially increase the number of deaths 
through violent storms, since more than 300 persons were killed by the 
tornado of May 27. 

The next table will show the property loss caused by violent storms 
of 2—and over during the five year period 1890-94. Much to my 
tegret I have not been able to bring this table down to date on 
account of the delay in the publication of the annual report of the 
chief of the weather service for 1895. 

[Through the kindness of the chief of the Weather Bureau I am 
enabled to add the following information in regard to the tornado 
losses during 1895, and April and May, 1896. The information was, 
unfortunately, received too late to be incorporated in the tables for 
previous years. ] 








"Tt - > - 
Tornavo Losses Durinc 1895, ACCORDING To STATES. 
No, of | Estimated | No. of | Estimated 
Storms. | Loss. | Storms. | Loss. 
K = . on | 
New te tee eees 5 $150,000 EE 2 $35 000 
New Yor Peseese 3 130,000 | Indiana......... I 20,000 
end babs 2 115,000 ere | I 15,000 
Michigan tes 5 100,000 | South Dakota... .| I 10,090 
Alab #y 3 » pa : = ing ™ 
ama... ... 2 37,500 . eee | 25 $657,500 
| 
ec 5 : , 
Seventy-three according to the Board of Health of Louisville, + One hundred and 


thirty according to the Board of Health of St. Louis. 
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Tornapo Losses Durinc ApriL AND May, 1896. 

















| Estimated Estimated 
OSS. OSS. 
Missouri........... ee ; $10,609,000 | South Dakota.......... $20,000 
[Illinois ..... ; 2,445,000 | Nebraska.............. 6.000 
Michigan.... 400,000 —_—_ — 
oo ee errr 178,000 Total (specified)..... $13,648,c00 
| Ee eer ree 100,000 | Aggregate loss....... .|  13,932,0c0 
thea vies s58seON 70,000 | Total number of storms 31 
ee “3 20,000 | Totalnumber of lives lost 5t5 
Damace Causep ny VioLenr SroRMs Durina 1890-1894. 
| Total Number . Approximate 
of Violent Bag i ms aout of 
| Storms, | ee Damage. 
OME os ss cecccniwsicccscsest 31 | 10 $2,478,000 
BReaseendtasccsoen sosecan 49 12 7 
Pennsylvania .......... ....++. 38 9 15,000 
SRST POLE TTT eT 50 } II 610,000 
NE cob eerecnsv shane socwes 46 10 532,000 
BOD assasccees atin baorns 29 3 | 527,000 
cise batcaneneees . 65 16 524,000 
, 0 See ere nee 42 8 523,500 
eee 36 17 486,500 
ee ee 33 7 358,000 
2 tr 34 8 273,000 
ee eee - 17 7 265,000 
RL concaccrsadesedneess. 20 9 244,000 
ED wannka coca cdueseuns 6 2 165,000 
eer et ere 13 2 150,000 
Maryland and Dist. of Col..... 10 3 148,000 
Seer 3I 2 110,000 
er eer 12 2 110,000 
OO EE er eee 21 3 77.500 
Massachusetts............ —. 2 I 50,000 
New Jersey....... seeeeeeecee| 2 I 50 000 
Co eer 16 I 45,000 
North Carolina...............- | 9 3 42,000 
Virginia....... eens 5 I 40,000 
i eee oe | 12 2 30,000 
PS re re ere | 14 I 25,000 
South Carolina................ | 7 I 13,000 
TEE acts kktewsweesewue * 650 | 152 $9,371,500 


* Twenty-two storms occurred in other States, but no information in regard to destruction 
of property is obtainable from published accounts, 


This table shows only the loss caused by storms of 2— in violence 
and over. The loss caused by storms below this class is, however, so 
very slight that even if known it would not materially affect the loss 
distribution by States shown in this table. Kentucky, it will be 
observed, stands at the head of the list with a loss of $2,478,000, but 
since the larger part of this loss was caused by only one storm, the 
Louisville tornado of 1890, where $2,250,000 worth of propertv was 
destroyed, the position of this State among the so-called “‘ tornado 
States,” is slightly misleading. The table makes very plain the fact 
that there is no direct relation between the number of storms and the 
amount of property destroyed, and, as recent experience at St. Louis 
has again demonstrated, one storm may cause more damage than the 
aggregate number of storms extending over a considerable number of 
years. Thus the aggregate loss in the table before us is $9,371,500 in 
contrast to a loss of nearly thirteen million dollars caused by the St. 
Louis tornado of May 27, 1896. This variation in the amount of dam- 
age done by tornadoes from year to year or from period to period, 
marks the distinct and radical difference between tornado and fire 
losses, the latter of which are subject to inconsiderable variations in 
comparisons with the enormous diferences in the losses caused by 
tornadoes during different years. Great conflagrations like the Chi- 
cago fire of 1871, with an insurance loss of $92,000,000 and the Boston 
fire of 1872 with an insurance loss of $26,000,000, are exceptions and 
not likely to occur again under the present conditions of fire protec- 
tion, while the tornado experience of Louisville in 1890 and of St. Louis 
and East St. Louis in 1896 may find their repetition at any time with 
practically nothing to hinder the amount of damage a tornado of 
exceptional violence may cause. While it is probably too early to 
say, in the words of Mr. Finley, that “‘ no building can be made suffi- 
ciently large, strong, high or low, or of any material whatever to 
resist the force of the tornado’s vortex,’’ it would require a rebuilding 
of our cities co place at least more substantial obstructions in the path 
of the storm. 
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NEW YORK SURVEYS. 


Tue retirement of the Lafayette Lloyds was not unexpected, but 
removes one of the most acceptable of the lot. The assurance of the 
attorney, George A. Bell, that every obligation will be fairly met, is 
accepted as in good faith. The trouble with the Lafayette, however, 
was the same as with other Lloyds and various weak mutuals and 
stock companies. There was no reserve for emergencies and when 
the pressure came the assets were soon exhausted and suspension the 
only course left. There are some others which are expected to follow. 
Without strong reserve, the loss of income, the demands for losses, 
return premiums and expenses soon overwhelm the managers with 
more pressure than they can stand. 

* * * * 

We understand that Manager Meithke of the Magdeburg is expected 
here this week and that it is not improbable he may be accompanied 
by another Prussian manager. If the Magdeburg cannot establish 
itself in this city there is a bid from Chicago awaiting the manager. 

* * * * 

AN attorney informs us that twenty-five per cent of their face value 
is about all that is likely to be realized from the South and North 
American Lloyds claims. What has become of the vaunted wealth of 
the subscribers of the New York and Chicago and Bankers and Mer. 
chants Lloyds, including the treasurers of two prominent express 
companies and a member of the United States Senate from Montana ? 


* * * * 

Tue overflow orders for lumber from the Northwest are numerous 
and from the lists submitted by brokers it appears that the regular 
companies are taking lumber this year in small doses. ‘The fires, how- 
ever, appear to have been more common in the Southwest than in the 
Northwest this year. 

* * * * 

Tue English marine companies, including the English Lloyds, will 
have the pleasure of paying the partial loss on the big lake steamer 
Northland, sunk at the dock in Duluth harbor last week. 

* * * * 

CLosg observers remarked that the list of companies reported last 
week on the loss of the sugar refinery at Moncton, N. B., comprised 
about the best of the non-tariff companies whose policies are procur- 
able in this city. 

* * * * 

WE understand there is a probability that the question of the own- 
ership of a ‘‘ Lloyds charter,’’ whether it is the property of the sub- 
scribers or others, is likely to be tested in the case of a collapsed Lloyds 
at an early day. Possibly some Buffalo parties may be called as wit- 
nesses. 

* * * * 

THE statement is now authorized that the Royal Exchange will prob- 
ably receive authority to transact business in this State by October 
15. The company has been halting in its decision owing to the finan- 
cial conditions in this country, but has evidently learned that our 
finances have not gone to pieces. The Royal Exchange will be a 
decided acquisition to the insurance facilities of the State and will be 
warmly welcomed by the public. 

* * * * 

We were shown a policy on a Brooklyn dwelling written originally 
ten years ago at fifty cents for five years and renewed upon its first 
expiration at the same rate. It again expired last week and was this 
time renewed at twenty cents for the same period, but the policyholder 
the day after he had accepted the new policy was offered another just 
as good for fifteen cents for the same term. He wonders now whether 
he has not been cheated. 

* * * * 

Ir appears some of the new automatic sprinkler equipments are in 
conformity to the new standard which will entitle the risks thus 
equipped to thirty per cent discount from the ordinary rate. 


* * * * 
Tue Lloyds policies it seems have been used to reinsure certain 
portions of the shore risks of several marine offices simply because 
none of the stock companies would accept such risks as reinsurance. 
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Since the_developments in the London Assurance case such reingyr. 
ances have generally been canceled. One foreign marine company 
was compelled to rearrange a large line of reinsurance on Duluth ele. 
vators lately for this reason. 

* *  - K 

Tug agitation of the branch office question has subsided for the time 
being, but it is still the subject of uneasiness among various tarig¢ 
companies. As a rule, the branch offices are too costly to become 
favorites with companies, but they somehow manage to pick UP con- 
siderable desirable business which is eagerly snapped up by a host of 
offices. What causes surprise is that companies which are notorioys 
for their conservatism in the matter of expenses continue to carry on 
branches which cost them fifty-five per cent for every dollar in pre- 
miums written. The fear that branch offices are used to hide sins 
against the spirit of the tariff was broadly intimated by the president 
of the Tariff Association last winter, and it still haunts the dreams of 
many of its members. 

* * * * 

SEVERAL applications have been made for permits to use “‘ acetylene 
gas’’ and such parties are referred to the rooms of tle Board of 
Underwriters for information relative to a standard for such risks, 
Out of this simple action has grown a story circulated in other cities 
that the New York board has approved the use of this new inflam. 


mable. 
oK *K a 


Local agencies are considerably interested in the purchase of the 
Hilton, Hughes & Co. stock and lease of building by John Wana- 
maker of Philadelphia. The risk is generally regarded as beinga 
desirable one, and has, of course, been insured right along, but under 
the new regime there is apt to be an element of certainty and perma 
nence that has not of late been present. It is possible, also, thata 
larger stock may be carried by the new management. 





CHICAGO SURVEYS. 


Tue great Williamsons of Kansas City are about to locate in Chi- 
cago with their Indemnity Exchange, a preposterous scheme which 
has been exploited in these columns before. As one of our local 
underwriters once said: ‘‘ Billy will always play so long as the other 
fellows put up,’’ and it is announced that the membership will now 
be enlarged by admitting amateur underwriters whose financial rating 
is under the previous limit of $500,000. In these times when the 
largest mercantile and manufacturing concerns find their credit 
strained to the utmost, the folly of indulging in dangerous side lines 
under inexperienced management ought to be self-evident without the 
necessity of having it burned into these inter-insurers. 

* * * ** 

Wuar’s in a name? ‘This question has been asked before, but is 
recalled by the experience of a claimant with the Century Mutual of 
Philadelphia and who is of the opinion that the money will not be 
forthcoming for a hundred years, according tothe rate of progress now 
being made by the directors. 

* * * * 

H. C. Honarr of St. Joseph, Mich., has joined the procession of 
those agents who display the ability to secure $125 premiums for 
themselves and report them as $4 items to their companies. Mr 
Hobart’s whereabouts are now unknown, but Special Agent Parsons 
of the Merchants of Newark reports some curious finds in connection 
with his investigation of the very much mixed affairs of the departed. 

* * * * 

LurHer of old had to struggle with the diet of worms, |! 
D. Garrett of St. Paul and Chicago fame thinks old Luther's struggle 
was not a circumstance compared with the one he has in trying to 
worm money out of subscribers ‘at Lloyds,’’ Mr. Garrett having in 
hand for collection some $300,000 of claims against individual under- 
writers who proved to be capital premium takers, but sorry loss pay- 
ers when the band ceased to play. 

* * * * 

Georce M. Harvey & Co. have added another company to their 
already large agency, the Eastern of New York having selected their 


ut Luther 
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office out ‘of several eligible agencies willing to represent the smaller 
companies of recent origin. 
* ok * * 

Ir the courts of Wisconsin should hold with the Supreme Court of 
Minnesota that ‘‘agents must be presumed to understand their busi- 
ness,” it is likely to go hard with a firm of Milwaukee agents who are 
alleged by one John Porter to have given him such dandy companies 
as the Reliance Mutual of Chicago, Garden City Mutual of Chicago, 
Safety Lloyds, ete., etc., as alleged insurance upon a hotel which sur- 
prised these alleged underwriters by burning both up and down. Mr. 
Porter now invites his brokers to pay him $13,000, which he is unable 
to collect from the distinguished circle of underwriters whose inspec- 
tion, selection and rejection cast him into dejection. 


Notes Among Life Insurance Men. 

Tue Home Forum of St. Joseph, Mich., is an allied insurance fra- 
ternal order reported to have a large membership. H.C. Hobart and 
H M. Wilson were president and treasurer respectively, but have 
both skipped and left their affairs in a decidedly mixed state. Accord- 
ing to one of the members the ‘‘ books of the treasurer have not 
received a scratch of the pen since last December.’’ but the amount on 
hand in the general fund last July was shown to be about $20. It is 
quite evident that the members of this Home Forum “ kept the reserve 
in their own pockets,’’ and that the rest went to the precious officers 
who were so zealous in keeping down the expense ratio to nit. 


* * * * 

Tue opening meeting of the Chicago Life Underwriters Association 
was held last Thursday at the Union League club under the guidance 
of the ever genial Ira J. Mason and his corps of satellites. Ben Will- 
iams, John K. Stearns, Reddington, Wyman, Janney and Bishop were 
there of course, and some forty more choice spirits partook of the din- 
ner and enjoyed the discussion of the topic, ‘‘ What can the individual 
membér do to increase the power and influence of the local associa- 
tion ?”’ 

* * * * 

THE mecting was essentially a family gathering, no invited guests 
being present aside from the Rev. R. R. Stevens. Among the speak- 
ets to the topic were John K. Stearns, T. W. Hamill, Ben Williams, 
F.C. Oviatt, Major Redington, L. B. Bishop, Colonel Kellogg, Rev. 
Stevens, J. K. Marshall, J. W. Janney and W. D. Wyman, Major Red- 
ington also reading.a paper of Thornton Chase, who was absent. 
Holger de Roode of the New England Life was also down for a special 
paper on the subject, but owing to illness was compelled to send his 
regrets. 

* * * 

Ir was a great night for new members, fifteen being elected as fol- 
lows: E. H. Carmack of the State Mutual, Everts Wrenn of the State 
Mutual, J. A. Carey of the State Mutual, Frank H. Penny, cashier of 
the State Mutual; H. S Brown of the Provident Life and Trust, Will- 
iam G, Hargis, Jr., Life Insurance Clearing Company; Henry S. Lee, 
Life Insurance Clearing Company; E. F. Pape of the Prudential, W. 
H. Sale, Jr., cashier Pacific Mutual; John S. Barker of New York Life, 
C. T. Trueheart of the Equitable Life, H. E. Emmons of the Vermont 
Life, P. H. Gulley of the Vermont Life, G. H. Parker of the Canada 
Life, Samuel S. Jackson, cashier of the Home Life. 


* * * * 
Mr. Oviarr was of the opinion, in the main, that there can hardly 
be an improvement upon the final advice given by Polonius that 
“above all to thine own self be true and it must follow, as the night 
the day, thou canst not then be false toany man.’’ Ben Williams 
referred to the influence exerted by the individual member in causing 
the public to respect the class or profession of which he is part, but 
Major Redington took the stronger ground that the individual faith 
and confidence of every member in his ability to bring about reform 
was the effective solvent just as the veterans of the army each 
believed that his personal conduct in the service was the direct cause 
of the succcess of the Union in the civil war. 
* * * * 
Anp the quartette sang on, and the boys smoked on, and all voted 
the September rally a good and inspiring reunion. 
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CORRESPONDENCE. 


CINCINNATI. 
[From Our Own CorrEsPONDENT. | 

While absoluely nothing definite has transpired here concerning the 
action%of the Union with regard to Cincinnati matters, I can give a 
tolerably clear idea as fto what !the future action of the large cities’ 
committee will be, having seen a letter from one of the large Eastern 
companies, which was not addressed to an agent; indeed, these gentle- 
men claim not to have received a single line on the interesting subject 
from their companies, and they are either truthful in making this 
statement or are unanimous in keeping a secret. The letter referred 
to stated that after Gctober 1 all Union rules would be suspended if, 
on that day, eighty-five per cent of the non-union companies had not 
submitted to the dictates of their Union brethren. This means that 
commissions will be paid to these latter which will enable them to 
recover the vast amount of business lost to them which the non-union 
companies have obtained by having a much more liberal commission 
at their disposal. 

It means, in a word, a rebate, not on the rates to the insured, but 
that he shall share the agent’s commission to a very large amount, 
indeed he has been receiving in some gases all of the commission as a 
discount, and in the vast majority ten, twelve and one-half, fifteen 
and even twenty per cent has been returned to him, according to the 
class of property insured. It is a well-known fact that some of the 
Cincinnati locals are not only giving commissions to the insured, but 
are positively making a big cut on the rates as well. 

The Cincinnati agents have been very firm in maintaining their 
attitude for a long time, and now that they have succeeded and are 
the acknowledged victors they are actually seared at their success, and 
are apprehensive that the Union has “‘ got it in for them "’ in some 
other way, even if it has to come to a war on rates. This is what the 
agents most dread. 

No one on the street expects the non-unionists to yield a particle, 
and all are fully prepared for a most bitter fight to the finish on a 
** go-as-you-please "’ basis. The talk of a reorganization of the board 
is all bosh, although it is hard for all the agents in it to see general 
agents sit by their side and take part in the proceedings, thus famil- 
iarizing themselves with every detail concerning the board interests, 
while the doors of the room in which the Union meets are closed and 
sealed to the agent. 

The meeting of the large cities’ committee, reinforced as it has been 
by new additions, will be looked forward to with the utmost anxiety, 
and every one concerned would hail with delight the end of the 
troubles in this city, which have been going on for so long a time and 
are still an uncracked nut in the hands of both the Union and the large 
cities’ committee. 

The American Union Life of New York has given Wood, Baker & 
Patton the general agency here for Kentucky and Southern Ohio, and 
these gentlemen have just opened an office in the Hammond building. 

Cincinnati, O., September 29. Leo. 








NEW ENGLAND. 


[From Our Own CorresPonDeENnt. } 

A representative of the newly organized City Fire Insurance Com- 
pany of New York has been in Boston the past few days looking ever 
the ground, also for some one to represent Mr. Hatie’s new company 
here who would subscribe for the stock. 

Following is the full text of the letter written by Insurance Com- 
missioner Merrill arranging for a full examination of the Massachu- 
setts Benefit Life Association: 

Dear Sir:—You are, I believe, a policyholder in the Massachusetts Bene- 
fit Life Association. Following the discontent and dissatisfaction arising 
among the members from the increase the present year of the mortuary 
assessments, meetings were held, committees appointed,and the legislature 
was asked to provide a means by the statutes through which the policy- 
holders might be entitled to an examination of the company’s affairs. The 
statute authorizing the committee in case of an application of one-tenth of 
the members in Massachusetts to appoint a committee of policyholders was 
enacted, and has now been a law for over three months. No such petition 
has been presented, and it is understood that the attempt to secure the 
number suggested by the committee itself has proven a disastrous failure. 
However, the Commissioner, believing that the legislature having indi- 
cated through law a plan by which this could be done, although the 
scheme failed, the suggestion 1s in a degree in force that the policyholders 
ought to be entitled by themselves to an examination of the public affairs 
of the company. I therefore cordially invite you, with four other well 
known and prominent citizens of Massachusetts, policyholders of the com- 
pany, and whose findings I am sure will meet with the absolute confi- 
dence of the certificateholders, to commence at once a thorough and 
exhaustive examination of the affairs of the company, particularly inquir- 
ing if in its history any portion of the mortuary funds have been diverted 
from their proper and legitimate use. 

The names of the prominent men to whom this letter was sent were 
given in last week’s SrEcTATOR. : 

Charles Cole, chairman of the committee of policyholders, has issued 
a caustic reply to the Insurance Commissioner's letter, of which the 
following is the substance: 

It will be remembered that last winter, after we had tried to get an 
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examination ourselves and found that the officers of the association were 
thwarting us at every step, we went to the legislature in order that a com- 
mission with power might be appointed by the Governor. Our action was 
opposed at every step by Mr. Litchfield and by Major Merrill. I have been 
told that Major Merrill personally interviewed very many members of the 
legislature, urging them not to put the appointment of any commission 
into the hands of the Governor, but to leave the appointment with him if 
any commission was to be appointed. * * * It seems very strange, to 
say the least, that Major Merrill should now be acting contrary to the 
expressed will of the legislature. He was one of the iron clad coter‘e, 
so-called, who signed the original contract never to reveal the secrets or 
workings of the association. * * If the officers of the association and 
Major Merrill now want a full investigation they can get it immediately by 
asking policyholders to unite in the petition to the Governor, who will 
then appoint what he deems a proper commission. Instead of the petition 
for the appointment of a commission by the Governor being a disastrous 
failure, I can only say we have over 800 signatures and that new names are 
coming ineveryday. * * * Insteadof assisting Mr. Litchfield has done 
everything he knew how to prevent the examination. I would like to call 
attention to the particular fact that the committee which Major Merrill 
appoints has no more power than the committee of which I have the honor 
to be chairman. We found we could not compel the officers of the asso- 
ciation to give us information, nor can Major Mezril!l’s committee compel 
information. “ 

Referring to the law passed by the legislature, giving the appoint- 
ment of the committee of investigation to the Governor, the act was a 
direct insult to the Insurance Commissioner, and it does not revoke 
the law which empowers the Commissioner to order an examination 
of any company at any time when he may deem it advisable. 

During the month of August the fire losses of the Boston Manu- 
facturers Mutual amounted, approximately, to $1,814.06. 

The Boston members of the United States Mutual Accident Associa- 
tion are grumbling loudly over the receipt of notices from the receiver 
of assessments to meet the liabilities of the company. 

Fire Commissioner Russell is considering the advisability of pur- 
chasing two self-propelling fire engines to be added to the Boston fire 
department. They will probably be purchased. 

The Cohasset Mutual Fire is being examined by the Massachusetts 
Insurance Department. 

Insurance Commissioner Merrill is evidently improving steadily, 
and gaining slowly in strength. 

The Boston Marine Insurance Company has been admitted to do 
business in Minne: ota. 

John C. Paige, who went to Buzzard’s Bay in a very poor state of 
health a few days ago, is reported to be gaining rapidly. 

‘“‘ Well, what did they do ?”’ is a frequent inquiry 72 ve the National 
Convention of Insurance Commissioners in Philadelphia last week. It 
was avery pleasant social success—on this all who were present agree. 

At the meeting of the New England Insurance Exchange Saturday, 
the committee having the matter in charge recommended that the 
annual rates be reduced, with two and a half rates for three year 
risks, and four rates for five-year risks. The report was tabled. 

The Boston Board of Fire Underwriters has decided that, to make 
an allowance in the charge for a mechanic’s permit on account of 
sprinklers, automatic alarm, watchman’s clock or other protections, 
on the premises, is a violation of the rules of the board. 


Boston, Mass., September 28. ALLAN Eric. 





THE NORTHWEST. 
[From Our Own CorreEsPonpDeENT. ] 

The proposition to extend the fire timits of Minneapolis to include 
the elevator district was taken up at the council meeting Friday night 
and was defeated. Many of the residents in that part of the city 
objected to the elevators on account of the increased cost of insurance. 

Cohen & Co. of Waterloo, Ia., have commenced suit against three 
insurance companies to recover on their stock burned at La Porte City 
last winter. The suits aggregate $6800 as follows: tna Insurance 
Company, $2400; Fire Association of Philadelphia, $2400; Commer- 
cial Assurance Company of London, $2000. The plaintiffs were 
indicted for arson soon after the fire and are at present under arrest. 

The report of the condition of the St. Paul fire department fund 
shows: Disbursements to date this year, $133,543; balance on hand, 
$42,394. A comparison with expenditures for the same period shows 
that $15,465 less has been required to run the department than in the 
preceding year. 

Insurance ‘men have promised the city of Sioux Falls, S. D., that 
tates will be cut down if a hook and ladder and a hose cart are added 
to the department. They estimate the saving at $5000 to the mer- 
chants and business men. 

Agents J. T. McCarrey and A. S. Welty, employed by the Pruden- 
tial Life, have mysteriously disappeared from Clinton, Ia., where they 
were located. The company is of the opinion that considerable crooked 
work was done and many of the policies upon which money had been 
paid it is found have not been returned to their owners. 

The Boston Marine Company of Boston has applied for admission to 
do business in Minnesota. 

The Industrial Mutual Fire Company of Philadelphia has been 
admitted to do business in Minnesota. 

The appeal of the Underwriters Salvage Corps from the verdict in 
the district court dividing the retaliatory tax in Hennepin county 
between the Merchants and Underwriters sal rage corps, was heard 


|Z hursday 


to-day. It was denied and will now be placed on the October calengg, 
of the Supreme Court. 

The following agents have been appointed: Davidson & McRge 
Du'uth, by Helvetia-Swiss; Marens F. Bates, Duluth, Greenwich Fip, 
of New York; Earl C. Scott of St. Cloud, H. P. Christenson, Mankato 
by the American Central of St. Louis; Frank C. Bestor Minneapolis. 
British and Foreign Marine; C. B. Shove & Co., Minneapolis, 
North British and Mercantile and Transatlantic Fire of Homburg: 
John W. Boyer, Wenzel Reitmeier, Austin Russell, Genins 
Sandvig, all of Minneapolis; Bert M. Scannon, Oscar C. Shoene. 
james B. Shaw, Walter Walsh and James Ketchum of St. Paul, Angus 

. O’Brien, Charles H. Keep, Jonathan L. Desault of Duluth, ay 
agents for the Metropolitan Life of New York city; Mosher & Schuf 
Duluth, Electric Lloyd, Buffalo, N. Y. 

The National Protective Society of Bay City, Mich., has been jj. 
censed to do business in Wisconsin. 

Ortonville, Minn., has been rerated this week by Secretary W, J. 
Fisher of the Minnesota and Dakota Board of Underwriters. ~ 

MINNEAPOLIS, Minn., September 21. P. P. Pp. 





PHILADELPHIA. 
[From Our Own CorreEsPpoNnDENT. | 

There is trouble brewing in insurance circles of this peaceful Quaker 
City of ours, and when the busy fall season opens it will surely break 
out, unless something is done quickly to remedy the cause—namely, 
the payment of over fifteen per cent commission to brokers. That 
this is done, and openly at that, there can be no doubt. There 
are a number of agencies and several local companies now doing tt, 
and there are others that will follow suit to hold their business, and 
to get some of the new business that will come with fall trade. It 
seems strange that this matter cannot be checked by the powers that 
be in our underwriters’ association, certainly when it was managed by 
the agents themselves the condition was much better, and the rules 
were lived up to generally. Of course there were some few that did 
not heed them, but they were of the class that paid no attention to 
legislation unless made in their interest, and would not do so under 
any circumstances. The writer understands that the executive com- 
mittee of the underwriters’ association have decided to take the matter 
up and within a short time a joint meeting of local agents and com- 
panies and the present executive committee may be held. If this 
could be brought about, and the opinions of those who would no 
doubt attend were voiced on the subject, an intelligent view of the 
situation would be brought to light, and undoubtedly bencficial results 
would follow. At any rate the feeling of the ‘‘ street ’’ to-day is that 
the matter should be given the most serious consideration, and active 
steps taken to check the gradual drifting away from old principles. 

The many friends of W. W. Forman will be glad to hear that he has 
been selected as manager of the fire insurance department of the State 
Insurance Company of this city, recently organized for business with 
a capital of $100,000. Mr. Forman is well and favorably known both 
here and throughout insurance circles generally. He has been many 
years in the business, and has been connected with the Royal and 
Liverpool and London and Globe local offices. 

Edward Milligan, one of Philadelphia's brightest young insurance 
men, was promoted to the well deserved honor of secretary of the 
Phoenix of Hartford, with whom he was connected for some years in 
the capacity of special agent in this field. Mr. Milligan's many friends 
here were delighted to hear of his elevation and wish him the full 
measure of success that he deserves. ; 

There is a rumor on the ‘‘street’’ that John Wanamaker ts to 
resume his insurance on the Grand depot in this city, and that steps 
toward arbitration in the matter of rate is now in the hands of the 
executive committee of the underwriters’ association. If this is true 
and becomes a successful issue it will be a very nice plum for one of 
our popular young brokers. 

Assistant Manager John F. Rice of the Prussian National of Ger 
many spent several days of last week in this city. He is now on his 
way East to look over the field in the States of Connecticut and Mas- 
sachusetts, with a view of increasing the company’s agencies and 
business. Q. U. AKER. 

PHILADELPHIA, PA., September 28. 





NEWS OF THE PACIFIC COAST. 
[From Our Own CorrEsPonpDeENnT. ] 

After nearly two years of rate cutting’ the insurance men of the 
Pacific coast seem at last to have come together again to re establish 
an insurance union. Correctly speaking the compact is already 
existence though it will not put its laws into active operation for two 
or three weeks, in fact, and in all probability on the first o! October. 

There has been a provisional compact in existence ever since last 
February, but only yesterday was the necessary final os gare 
secured to change the provisional compact into an actual one a 
to take up the consideration of rates, commissions, etc. It will }- 
necessary to go over a little ancient history to make clear the comer 
tions which obtain here at present. : 

Last November twelvemonth the rebating and payment of excess 
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Oct. 1, 1896] 


commissions became so flagrant that the Phoenix and Home declared 
that they would be no longer bound by Pacific Union rules and would 
step out into the open and cut rates to secure the business which was 
being taken away by stealth under cover of the compact. The Com- 
mercial Union, the Continental, the German-American and other 
companies followed and on the day before Christmas day the Fire- 
mans Fund, the largest local company, resigned from the Union. 
These withdrawals were the signal for the fiercest rate war that has 
ever been waged on this coast. From British Columbia to San Diego 
the rate cutting was general and Portland, Ore., was the sole excep- 
tion. ‘Ihe results of this war were apparent ‘before the year 1895 
closed—for no less than twelve companies withdrew from the coast 
and since then six more have followed suit. Among the most note- 
worthy withdrawals, retirements and reductions of departments to 
mere reporting agencies are the following: Sun of California, Sun of 
London, Continental, Delaware, Niagara, Patriotic, Hamburg-Magde- 
burg, Fire Association, Broadway, Germania of New York, United 
Firemens, Firemens of Newark, Pacific of New York, Traders of Chi- 
cago, United States of New York, Teutonia, Merchants of New Jer- 
sey, Glens Falls, Girard of Philadelphia, Agricultural, American, New 
York; Mutual of New York. 

In the meantime rates had been cut in the most extravagant man- 
ner. Fires, however, paid no respect to reduced rates and were as 
plentiful as ever in 1895, and have been so thus far in 1896. Many 
efforts were made to bring the insurance men together and meetings 
were held continually, but all in vain until last February. In that 
month the underwriters went in a body to Monterey and in that shady, 
cool retreat discussed the situation for four days. The result of this 
gathering was the drafting of a new constitution and by-laws. It was 
decided that no attempt should be made to put them into effect until 
they had been signed by every company that had been recognized 
previously as a compact concern. It was only yesterday that the list 
of signatures was completed by the addition of the name of Henry Kk. 
Belden, representing the New York Underwriters and the Hartford. 
At Monterey three managers held out, C. F. Mullins of the Commer- 
cial Union, Mr. Belden and Arthur E. Magill, representing the Phoenix 
and Home. These three gentlemen objected to the non-intercourse 
clause and the laws regulating compensation to agents. As these 
men failed to agree within thirty days Rolla V. Watt, representing the 
Royal and Queen, who had some little objections of his own, joined 
them. Almost immediately Mullins stepped up and signed the con- 
stitution, having secured the concessions he sought. Since then the 
non-intercourse rule has been modified and so Watt and Magill signed. 
Finally it was agreed that the commission to agents in this city, Oak- 
land and Portland should be twenty per cent and in all other cities of 
the coast fifteen per cent. Mr. Belden had then but one more request 
to make, namely that he should have one vote in the compact for each 
company he represents. This was granted last week. esterday he 
added his signature and now the constitution has been unanimously 
adopted. 

The officers of the new Board of Fire Underwriters of the Pacific 
are: President, Charles D. Havens; vice-president. William J. Dut- 
ton; secretary, E. F. Mohrhardt. Executive committee: The presi- 
dent and vice-president, and Horace R. Mann, George W. Spencer, 
Arthur E. Magill, Thomas E. Pope, William J. Landers, Robert Dick- 
son and George E. Butler. The executive committee will get to work 
at once arranging the details of rates, etc., so that the compact may 
become operative as soon as possible. That this work will progress 
much more rapidly than the securing of the signatures to the consti- 
tution is a foregone conclusion, because the constitution contains a 
clause requiring but a two-thirds vote to adopt in place of unanimous 
consent, 

There is one cloud on the horizon of an otherwise much cleared 
atmosphere. It is coming up in the south and arises from the oppo- 
sition of Los Angeles to being classed as a fifteen per cent commission 
city. A. H. B. 
San Francisco, September 22. 














COMMUNICATIONS. 


A Lloyds Inquiry. 
[TO THE EDITOR OF THE SPECTATOR. ] 

Will you kindly please inform me if the following companies are still doing 
business? It’s hard to keep track of these Lloyds at present, and I see the Lafa- 
risk is gone up; Mercantile Lloyds, International Fire Lloyds, 
Hudson Fire Lloyds, New Jersey State Fire Association, Merchants Fire Lloyds, 


yette on sam 
and much oblige, yours truly, Rost. S. BOWDEN, 
COHOES, N. Y., September 26. 
[The Lafayette Lloyds has retired from business, but it is reported that it will 
pay all losses and return premiums. The other Lloyds named above are still 
doing busine Editor THE SPECTATOR. ] 





The Defunct United States Mutual Accident Association. 
[TO THE EDITOR OF THE SPECTATOR, ] 
I was for many years the general agent of the old defunct United States Mutual 
Accident Association. I have your printed reports for 1892, 3,4 and 5. In the ’g5 
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report, which was the last on this company, and only four months before its 
failure, you report $88,000 as net assets of the company. Did you get this from 
the Insurance Commissioner of New York? Who made the report? Was it sworn 
to when filed? Did the Commissioner verify the statement? Who swore to this 
report? You as an insurance journal owe it to yourself and to me and others to 
send to Albany and get the true particulars. Howin January 1, 1894, the com- 
pany had $88,000 and on May 1, 1894, four months only after, they were in debt 
$465,869. I as an insurance man know it is not true. Somebody has lied in a 
wholesale way. I want to know wh» it was. I will use every effort to protect 
my old friends and members of the United States Mutual A.ccident Association. 
l advise no one tos:nd money. Please give this your attention. Truly, 

CINCINNATI, O., September 26. A. J. THORPE, Discrict Manager. 

[The report made to the New York Insurance Department for December 30, 
1894, gives the assets of the company as $81,000 instead of $88,000, and were 
correctly printed in our publications of that year. The report will be found in 
the 1895 bound volume of the reports of the insurance department. They were 
sworn to by Charles B. Peet, president of the United States Mutual Accident 
Association, now vice-president of the United States Casualty Company, and by 
Wm. Bro. Smith, secretary of the United States Mutual. Buta short time before 
the failure of the association it had been examined and endorsed by Superintend- 
ent Pierce of the New York Insurance Department. Our correspondent is right 
in saying that there was a great deal of lying in regard to the standing of the 
United States Mutual, and if he had added perjury, plundering and wholesale 
robbery to his charge against the defunct concern he would not have exceeded 
the limit permitted to an indignant victim.—Editor THE SPECTATOR. | 





Not Open for Reinsurance. 
(To THE EDITOR OF THE SPECTATOR. |} 

Several insurance papers have recently contained articles, which, while not 
asserting it to be a fact, left the inference to be drawn that the Union Casualty 
and Surety Company was negotiating for a reinsurance of all or part of its lines 
with the United States Casualty Company of New York city. 

For this company I wish to state that there is no truth in this statement; the 
tales are lies made out of whole cloth, and are absolutely without foundation in 
fact. This company has not in the past contemplated, nor does it now contem- 
plate, the reinsuring of its risks with either the company named or any other 
company. I wish you would kindly make public the above statement, and if 
you have at command language more emphatic than is contained herein do not 
hesitate to make use of it. Yours very truly, 

Sr. LouIs, Mo., September 26. O. K. CLARDY, Secretary. 





A Query About the Guarantors. 
[To THE EDITOR OF THE SPECTATOR.} 

Shortly after the proposed issue of new stock by the Guarantors Liability 
Indemnity Company was announced, it was stated that the subscription of the 
whole sum, $500,000, at a premium of 10o per cent, was guaranteed by the directors. 
This set some people to thinking, asthe original stock (admitting the published 
statements of the company to be true) was worth only about 120 per cent on the 
books at the beginning of this year, and still less on July 1, 1896. Whoever 
invested in the new stock at 200 per cent would, therefore, see it immediately 
depreciate to about 158 per cent, asthe surplus July 1, $81,725, plus the new sur- 
plus, $500,000, would show $581,725 of surplus On $1,000,000 of stock. But that some 
one was willing to do this is evident ; in fact, $200,000 of the $1,000,000 is reported 
to have been already paid in. 

What purports to be a copy of the receipt for the first payment on account of 
the new stock, published in a Boston journal, which talks over the long distance 
“'*phone,” appears to throw some light on the true inwardness of the deal. This 
receipt reads as follows: 

PHILADELPHIA, September 14, 1896. 

Received of Richard F. Loper one hundred thousand dollars, being the first 
instalment of ten dollars per share on ten thousand preferred shares of the 
Guarantors Liability Indemnity Company of Pennsylvania, authorized August 
3, 1896. Mae GUARANTORS Liapitity INDEMNITY COMPANY, 

JARED DARLINGTON, Treasurer. 

From this it seems that Richard F. Loper is the person who is generous enough 
to practically give the Guarantors over forty per cent on his new stock or 
$200,000. What advantage can he hope for from this philanthropic action? Per- 
haps the word “ preferred ” in the document quoted may have some bearing on 
this subject. Does anyone know what, if any, special privileges are accorded 
tothe holder or holders of the new “preferred” stock? Are the rights of the 
owners of the original or common stock duly regarded in this latest money- 
raising scheme? Yours truly, INK WIRER, 
JERSEY CiTy, Sepember as. 





—Lincoln always held the ‘‘ plain people’’ in great respect. He 
regarded them, and rightly so, as the backbone of the nation. They 
were the people who went on with their business Sang Se best they 
could for themselves, their families and neighbors. They did their 
work well, and it was in a direction which tended to uplift and add to 
the wealth and dignity of the community. Companies and superin- 
tendents have regard to the plain men in their service. The well 
established, reliable agents are taken care of and favor shown when it 
can be extended justly. It is better to be a plain agent, of honest 
repute, with a good record and unquestioned word at the home office 
of your company, than to be a superintendent whose methods are 
doubtful and whose management is looked at askance. 
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{Our readers will oblige by sending us suggestions, items of news, etc., 
such as appointments of superintendents and assistant superintendents, or 
anything of interest in connection with industrial insurance.] 


—Alfred Norbury, superintendent for the Metropolitan at Staten 
Island, N. Y., has resigned. 
_ —E. C. Bechtolt of Dayton, O., has been appvinted special agent 
of the Prudential at that point. 

—The United States has opened up at Waterloo, Ia., placing W. 
Parlee from Ottumwa in charge. 

—The Metropolitan transferred Superintendent L. Gibson from 
Ottawa to Salem, Mass., succeeding C. J. Gardner, resigned. 


—S. S. Case, an agent for the Metropolitan at Kansas City, Kan., 
had his foot crushed recently while crawling under a train of moving 
cars. 

—The Sun Life has decided to direct its work in Alabama more par- 
ticularly for white business. This will probably be to its advantage 
under the conditions of the industrial people. 

—The Metropolitan transferred Sup rintendent H. J. McCord from 
Erie, Pa., to Staten Island, N. Y. Mr. McCord was formerly con- 
nected with the home office staff of his company. 


—Colin Campbell was convicted at Indianapolis of embezzling money 
belonging to the Metropolitan, in whose service he was an agent. 
Campbell was sentenced to four years’ imprisonment and to pay a fine 
of $50. - 

—The Metropolitan took a lively interest in the semi-centennial 
celebration at Manchester, N. H., and issued a special number of The 
Metropolitan containing pictures of General John Stark and the Stark 
farm house. 

—Jere Heilman, formerly assistant superintendent for the Pruden- 
tial at Louisville, has been made special agent in the same city for the 
ordinary branch under General Agent L. C. Davis. As an assistant 
Mr. Heilman was the leader in Louisville during 1895 and will be able 
doubtless to duplicate his success in ordinary. 

—The Prudential made the following appointments to assistant 
superintendent: W. Thomas, Orange; D. Quaile, Philadelphia; J. 
O'Leary, Herkimer; I. Rosen, Buffalo No. 2; P. Harker, Zanesville; 
H. K. Carter, Red Bank; J. W. Kennecke, Terre Haute; G. T. Carr, 
Cleveland; A. Smith, Lafayette, Ind.; R. C. Steinrick, Tiffin, O. 


—In the Prudential Chicago No. 2 district there are pains and pen- 
alties (self-inflicted) for not making increase in sufficiently large 
amounts. Five of Superintendent Schmitt’s assistants, who were 
beaten in a contest for increase, had to pay the expenses of a trip for 
a portion of the staff to Milwaukee. Winners and losers all enjoyed 
themselves. 

—The mortality among industrials is much higher than is experi- 
enced with ordinary risks. When measuring the premium for indus- 
trial insurance against the ‘‘ ordinary "’ rates it must be borne in mind 
that the lower the amount of insurance the more unfavorable the mor- 
tality. Hence the higher premium is necessary, especially as the cost 
of operating the system is greater than where payments are made by 
the insured once, twice or four times a year. 


—Industrial insurance affords peculiar advantages to those who 
strive for leadership. The business is, comparatively speaking, in its 
infancy. There are many opportunities for promotion—more than can 
be found elsewhere in trade or profession, and these are open to the 
humblest worker. The companies call loudly for the best in the ranks 
to come to the front and one who strives honorably may be sure of 
advancement if he bring his abilities into play. Apart from the keen 
satisfaction which success brings, there are benefits to be derived 
from the mere efiort to rise above one’s fellows: The full heights 
may not be reached, but if there be some steps taken above the com- 
mon plane these form a vantage ground. It is well worth while to 
put one’s whole energy into the work, for little by little progress is 
made and each difficulty when overcome adds strength and experience 
with which to combat others. 

—Some agents are very timorous in their field work. They do not 
display enough energy or confidence, they lack the spirit of masterful- 
ness which is so noticeable in the successful solicitor. ‘They remind 
one of the man who, it is said, was in the Western country on the 
banks of a river which he wished to cross. The river was frozen over, 
but the man was uncertain whether the ice was sufficiently thick to 
bear him. First he put part of his foot down, next the whole foot and 
finding no breaking or cracking trusted himself on the ice. Still lack- 
ing confidence he made his way forward very gingerly and when half 
the distance had been traversed he was frightened by a terrible noise. 
To his disturbed mind it sounded like the cracking of the ice and he 
feared his life would be lost, but looking around he saw the cause of 
his disturbance. Some one was driving a wagon, heavily loaded, and 
team across at full tilt. It did not take long then for the man to get 
to the other side, for he knew the ice was strongenough. So it is with 
some agents. They go to work ina half-hearted manner, and there- 
fore do not accomplish anything like what they should. Bye-and-bye 
they find some one who is taking bolder strides and then they realize 
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that they too can make better progress if they only put forth the 
necessary effort. A few live, energetic men in a district give the 
business a healthy tone and set a good example for the laggards ty 
follow. Great respect should be shown to the bolder, more venture- 
some spirits in the industrial bands who carry on an agyressive war. 
fare in behalf of their companies. 





NEWS OF THE WEEK. 


Convention of Insurance Commissioners. 
In the issue of Tur Srecrarok for last week a complete record was 
printed of the first day’s proceedings of the twenty-seventh annua] 
session of the above convention. 

The members were late in gathering on Wednesday morning, and 
it was not until nearly 10.30 that President Waddill again called the 
gathering to order. The committee on place of meeting and officers 
for 1897 reported, through Mr. Pierce, in favor of Oid Point Comfort, 
Va., as the place for the 1897 meeting, thereby annihilating the hopes 
of Commissioner Fricke, who was very anxious to have Milwaukee 
selected. The officers nominated were: President, James R. Waddill 
of Missouri; vice-president, Steven W. Carr of Maine, and secretary- 
treasurer, F. L. Cutting of Massachusetts. The report was adopted 
unanimously. 

The committee on blanks handed in its report as follows: 

The committee on blanks has received many excellent suggestions 
for amendment of the life blank from members of the convention, 
and from officers of companies, personally, and by letter. There will 
not be sufficient time at this convention to digest these varied sugges- 
tions, and your committee would respectfully ask to be empowered to 
draw up a new form, confer with all companies that wish to be heard 
upon it, and after making such further changes as may be desirable, 
have the perfected blank printed for use in January, 1897. The com- 
mittee asks power only to make such changes as will make the blank 
more logical and consistent, believing that such work can be done bet- 
ter in a committee than in convention at large. We would ask, how- 
ever, to be empowered to make schedule ‘*‘ D ’’ (loans on policies) not 
obligatory except where specially requested by individual commis- 
sioners. 

Mr. Fackler, in handing in the report, said that the committee was 
considerably divided on the matter. but agreed if the convention 
referred the matter to it in accordance with the resolution, that no 
fundamental changes should be made, but merely a simplification of 
the phraseology. The convention itself, he said, should decide at this 
time whether any fundamental changes should be made in the blank. 
Superintendent Durfee of Illinois moved that the committee be 
instructed to report on the blank at the next annual meeting of 
the convention. Mr. Betts of Connecticut thought the committee 
could not properly handle the question before January 1. President 
Waddill resigned the chair and in a speech argued the advisability 
of settling the matter at once. His advice did not prevail, how- 
ever, and Mr. Durfce’s motion was carried, while an attempt to 
reconsider the vote was defeated twelve to eight. Mr. Iarvey then 
presented the following resolutions, which were seconded by Mr. 
Linehan of New Hampshire: 

Resolved, (1) That in the blank for annual statements of life com- 
panies to be used on December 31, 1896, the words ** cost of collec- 
tion ’’ at the close of the account of outstanding premiums be stricken 
out, and the words ‘ deduct loading,’ be inserted in lieu thereof. 

Resolved, (2) That the ‘‘ Gain and Loss Exhibit "’ in the blank for 
annual statements for life insurance companies be eliminated from 
blanks to be used December 31, 1896. 

In the discussion which followed Messrs. Harvey, Whiting, Fackler, 
Waddill and Durfee took part and kept at it until the time came for 
adjournment in order to enjoy the hospitality of the fire insurance 
companies of Philadelphia in a trip down the river. 

The evening session was opened by the reading of a paper by Shep: 
pard Homans on “‘ Surrender Charges and Surrender V«lues, Under 
the Massachusetts Non-Forfeiture Statute.’ This is an extremely 
valuable paper and will not bear condensation in this summary of the 
proceedings. The convention voted to refer the paper to committee 
consisting of the actuaries of the convention, to be reported upon at 
the next meeting, the committee being empowered to consult with 
other outside actuaries. 

Mr. Harvey then resumed the discussion on the resolutions presented 











Oct. 1, 1896] 





by him at the morning session. Resolution No. 1 was defeated by a 
large vote and after some sparring Mr. Harvey gained permission to 
withdraw the second resolution relative to the elimination of the Gain 
and Loss Exhibit. 

Votes of thanks were passed to the officers of the convention, the 
press and the underwriters of Philadelphia and the meeting adjourned. 

Some two hundred gentlemen attended the banquet on Thursday 
evening at the Union League club, which was given in honor of the 
commissioners by the Philadelphia Association of Life Underwriters. 
President Frank Reed of the association acted as toastmaster, and 
after welcoming the guests introduced the speakers, among them 
being Talcott Williams and Charles Emory Smith of The Philadelphia 
Press, Joseph Ashbrook of the Provident Life and Trust, B. K. Durfee, 
Superintendent for Illinois; Colonel George E. Wagner of Philadel- 
phia, Major Ben S. Calef of Boston and Augustus F. Harvey of Mis- 
souri. Secretary F. E. Hammer of the association sang two songs 
which materially added to the enjoyment of a most delightful evening. 





New Vice-President of the Springfield Fire and Marine. 
Avra special meeting last week of the directors of the Springfield Fire 
and Marine Insurance Company, called for the purpose, Charles E. 
Galacar, formerly vice-president of the Phoenix of Hartford, was 
elected vice-president of the company. Mr. Galacar was born in Bos- 
ton, September 17, 1845, and was educated in the grammar and high 
schools of that city. For many years he was connected with an 
importing house in Boston and New York. He entered the fire insur- 
ance business as special agent of the National Fire of New York and 
traveled in the Middle and Eastern States. In 1881 he became special 
agent of the Phcenix for Eastern New England, with headquarters at 
Boston, and early in 1888 he was elected assistant secretary and 
removed to Hartford. February 2, 1891, he was made second vice- 
president, and has just resigned that position to become vice-presi- 
dent of the Springfield Fire and Marine. Mr. Galacar was one of the 
original members of the New England Insurance Exchange and was 
an active promoter of that successful organization. He was one of the 
brightest fire underwriters in Hartford and will be a valuable acquisi- 
tion to the official staff of the Springfield Fire and Marine. 





Fire Underwriters Association of the Northwest. 
Tue annual meeting of the Fire Underwriters Association of the 
Northwest was held Tuesday and Wednesday of this week, and was 
followed, Wednesday evening, by a banquet in celebration of the 
twenty-fifth anniversary of the birth of the organization. Although 
the birthday fell on February 22 it was then deemed advisable to post- 
pone the celebration until the time of the annual meeting. 

On Tuesday President Lovejoy made a very acceptable address after 
the reports of officers and standing committees had been received and 
twenty-seven new members elected. He was followed by Albert 
Blauvelt, who ably treated the subject of ‘‘ Improved Risks.”’ Then 
A. F. Dean's ‘‘ Annual Address "’ was read by C. H. Hewitt, Mr. Dean 
being sick. R.L. Klum, one of the newly elected members, presented 
an excellent paper on ‘‘ Positions and Policies,’’ and Max Dembufsky 
one on ‘‘ The Evolution of the Jew,’’ both being very favorably 
received. Other interesting papers were read by W. L. Moore on 
“Windstorms and Tornado Frequency;’’ W. N. Johnson on ‘ Our 
Association; What It Is and What It Should Be,” and M. W. Van 
Valkenberg on ‘‘ Are We Drifting; If So, Whither ?’’ 

One of the papers prepared for Wednesday was entitled ‘‘ The Way 
They Tax Us."" C. C. Hine, its author, presented a tabular compila- 
tion showing the premiums, losses and net premiums in -1895 by 
States, together with the plan of taxation, amount of taxes and per- 
centage of taxation on net premiums for each State. We regret that 
our space limitations will not permit us to print the table or all of Mr. 
Hine’s paper. After introducing his subject Mr. Hine said, in part: 
b A glance at the table shows that the taxation imposed on insurance 
fear Eco States in 1895 whose figures are complete, ran from 

nt to thirty-four on the net premiums! Four was the low- 

est and 34.65 the highest. In four States it exceeded thirty per cent. 
ray her more than half it exceeded ten. This upon the net. As stated 
notes, there are twenty cases where all the factors for computa- 
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tion are not available, and I have not attempted figures in those 
States, which indeed are the merciful ones in the list. Some of them 
are as noticeable for their justice and leniency as others are for their 
rapacity and unjust exactions. Before going further, I remark that 
1895 was a much better year in fire insurance than the average. The 
gross premiums reported in ‘‘ Insurance by States '’ was $131,735,460, 
with losses and expenses of $116,280,965, or 88.28 per cent; showing 
11.72 per cent to the good, against $1,644,259,670 of premiums for six- 
teen years ending last December, which yielded only 7.39 of profit. 
The results last year were, therefore, much better than the average, 
and show the States (on the same basis of taxation) in a better and 
not in a worse light than the average. * * * Coming now from 
generalities to particulars, I remar’ first, that in nine of the States 
and territories the companies paid out more than they took in! Geor- 
gia called for $860 more than the total gross premiums received in 
that State, Washington for $3016, Wyoming for $41,214, Kansas for 
$55,068; Wisconsin, $154,524; Ohio, $155,920; Louisiana, $173,032; 
Indian Territory, $223,957, and Vermont for $333,118, or an aggregate 
of $1,140,709 more than the total gross premiums, on which were 
charged, all the same, taxes in some instances as high as three per 
cent on the gross. Ohio, for instance, charged the companies $182,816 
for the privilege of paying losses and expenses in that State, which 
exceeded the gross premiums, $155,920.’ If we could attempt to com- 
pute that on a net, the percentage of taxation would be 121.66 on the 
net loss. To say that this is barbarous, inhuman, unjust is to char- 
acterize it mildly. Wisconsin was, perhaps, worse, because the 
amount of business was smaller while the amount of net loss was 
about the same. Exact figures are not available, but if the additional 
two and one-half per cent in fire department towns touched one-half 
the business of the State, then the tax reached three per cent on a 
gross premium of $4,438,985, all of which was required to meet the 
losses and expenses of that year in that State, and the companies had 
to pay in addition $133,167 in taxes for the privilege of losing $154,524 
in Wisconsin! Vermont called for $333,118 over and above her total 
gross premiums, being the largest amount of any State, but as the 
levy in Vermont is on the premiums with certain deductions, we have 
no available means of making an exact measurement of our misfort- 
unes in the Green Mountain State last year. - .* 

* * * Of course, it depends on the point of view assumed 
whether these facts take on the complexion of a joyful and grati 
fied revenge, or a mournful and indignant regret. ‘Those who hate 
insurance anyhow, will rejoice at its burdens and its losses, while 
those who look upon it as beneficent and helpful, a sustainer of credit, 
a repairer of losses, an indispensable adjunct of modern business 
methods, without whose aid the whole fabric of production and 
exchange would shrink to the verge of collapse, cannot restrain a 
sense of injustice, ingratitude, indignation, at the way insurance is 
plundered by the methods of taxation here exhibited. I have thought 
about this matter a good deal, but I am unable to perceive any essen- 
tial difference between insurance and other industries in this respect. 
An insurance company sells its goods (its obligations, its policies) for 
so much. Thatisits gross income. It buys its goods when it buys back 
its policies and pays for them the amount of the losses incurred under 
them, and it pays the natural, necessary expenses of its business, and 
at the end of the year it makes up a balance sheet. It took in, say, 
$1,000,000 gross, it paid out in losses and expenses, $900,000, and it has 
ten per cent left. ‘This is the whole of the result of the year’s busi- 
ness remaining in its hands. All the rest was a mere matter of 
exchange—money collected from one set of men and paid out to 
another set of men. The only benefit the company can be said to 
derive from the gross is for the people it employed and paid for carry- 
ing on its business, just as a mill or a mine employs and pays one hun- 
dred or five hundred men. ‘I'he stockholders had no more interest in 
the ninety per cent paid ovt than the merchant has in the money he 
collects and pays out for merchandise and expenses. Wherein now is 
the difference between the operations of an insurance company and 
the operations of a manufactory or mine or farm, or store? The 
farmer harvests his crop and sells it, say, for $10,000, this is his total 
gross income. Out of it he pays for his year’s supplies, wages, 
repairs, taxes, seed, and so forth, and when he is through, he has 
$1000, more or less, remaining. Why not tax him on the whole $10, 
000; why not tax the mine on its gross output, or the mill or manu. 
factory, or siore on its gross sales; why this favoritism? * * * 





Mortality from Suicides. 
Tue Mutual Life of New York has issued another brochure in the 
series prepared by its medical department, dealing this time with the 
Mortality from Suicides. During the thirty years ending with 1873 
the company experienced a mortality of 5385 deaths, of which sixty- 
two or I.1 per cent were due to suicide. During the ten years, 1884 to 
1893, there were 17,375 deaths , of which 367 or 2.1 per cent were sui- 
cides. Various tables in the work give the ages of the suicides, the 
duration of their policies, the method of suicide, residence and nativity 
and the number of suicides among the company’s policyholders each 
year. The percentage of suicides by groups of ages is as follows: 
Twenty to twenty-nine, 3.93 per cent; thirty to thirty-nine, 3.59 per 
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cent; forty to forty-nine, 3.67 per cent; fifty to fifty-nine, 2.6 per cent; 
sixty to sixty-nine .88 per cent; seventy and over, .22 per cent. By 
duration of insurance the percentages work out as follows: First and 
second years, 2.35 per cent; three to five years, 4.05 per cent; six te 
ten years, 2.7 per cent; eleven to twenty years, 2.2 per cent; twenty- 
one years and over, 1.11 per cent. Firearms were used in 212 cases, 
poisons in 69, hanging 33, knives, etc., 21, drowning 14 and unclassi- 
fied 18 cases. Of the 367 suicides, 231 were natives of the United 
States, the Germans ranking next with eighty-two cases. The remain- 
ing fifty-four cases were divided among seventeen nationalities. 
Such contributions to life insurance literature as this series will prove 
of value to all interested in the science. 





Sour Grapes. 
Tue Chicago Independent prints the following: 

We have sold all copies of the first edition of the ‘‘ Elements of Life 
Insurance,’’ by Miles M. Dawson, that we had remaining in stock and 
will not hoveniter publish another edition of that book. 

The Independent will not print another edition of the work for the 
simple reason that Mr. Dawson canceled by purchase the contract he 
had with it, and arranged with The Spectator Company to continue 
the publication and sale of Elements of Life Insurance. We have the 
work in stock at all times, and can fill all orders with promptness and 
dispatch. Price $2 per copy. 





Free Coinage and Life Insurance Companies. 
Tue current number of The Forum contains an article bearing the 
above title prepared by John A. McCall, president of the New York 
Life, from which we make the following extracts: 


Our opponents have made a special appeal to those who hold fire 
and life insurance policies, but these policyholders know that, since 
the total premiums received exceed the total losses paid, a rising 
standard must be of more benefit to the companies than to the policy- 
holders.’’"—/rom Mr. Bryan's Speech of Acceptance, August 12. ~ 

If it is to be assumed that Mr. Bryan means by this statement that 
the standard now controlling financial operations favors the stock- 
holders rather than the policyholders of life insurance companies, 
his reasoning is certainly absurd and grotesquely fallacious. He is, 
possibly, like many others, not fully conversant with the scope and 
organization of such companies. They take it for granted, unless 
interested, that the large accumulations for the payment of claims are 
a source of profit to’ stockholders who control the company in every 
respect, and who are enriching themselves from dividends and profits 
like the favored owners of a monopoly. They lose sight of the fact, 
if they ever knew it, that these organizations, with a few excep- 
tions hereafter noted, belong to the people who are insured. The 
trustees are selected by the members, and there is not, nor can there 
be, a division of interest or a conflict between the ‘ company ”’ and 
the policyholder such as Mr. Bryan has suggested. The membership 
constitutes the company; the company is the membership; and antag- 
onism cannot exist any more than an individual could be at odds with 
himself. ‘The remedy for righting a wrong and the power to provide 
against mismanagement are vested in the members. 

The life insurance companies and associations operating in New 
York State—and they include all the prominent organizations of the 
United States—number one hundred and seventy-nine; of these, one 
hundred and sixty have no capital stock. The remaining companies, 
nineteen in number, all but four of which are practically mutual com- 
panies, have, as a guarantee of good faith, a capital stock which is 
generally deposited, after investment, with the Insurance Superin- 
tendent or Commissioner for the benefit of policyholders. To empha- 
size this point attention is called to the fact that on $9,570,500 of cap- 
ital stock, the dividends paid to stockholders in 1895 amounted to 
$741,312, which is less than eight per cent per annum. During the 
same period the dividends to policyholders were $15,297,603. The 
financial question is, therefore, of more importance to the 10,407,875 
members of these associations—whose aggregated investments, 
amounting to $1,175,000,000, together with future premiums, and the 
interest accumulations of both, are pledged to the payment of claims 
amounting to “$10,000,000,00c—than it can possibly ‘be to the 1200 
individual stockholders interested to the extent of seven-tenths of one 
per cent of the assets. In the light of these figures there can be no 
question as to where the burden would fall if injury should be done to 
the life insurance interests by this country’s independent adoption of 
the free and unlimited coinage of silver at the ratio of 16 to 1. 

The next and most important query is: If the law proposed should 
be enacted, how would it prove injurious to policyholders ? With due 
regard to the limited space to be occupied herein, detail must be 
avoided and general results made to answer. First, taking for the 
purpose of this paper the statements of the companies reporting to 
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the insurance department of this State as covering the general bug 
ness in the7United States and the foreign business of American com 
panies, it is found that the thirty-five regular companies so-called, og 


December 31, 1895, reported as assets $1,142,419,926—a sum 
$16,040,820 than the national debt at the same date. The cash part 
thereof awaiting investment was $46,730,953; and the invested assets 
were distributed as follows: Real estate, $123,336,168; bonds and 


greater by 


mortgages, $402,301,939; United States bonds, $16,221,442; other 
bonds and stocks, $456,968,091; collateral loans and loans to policy. 
holders, $63,197,073; premium obligations, $21,275,149: all other 
investments, $12,399,110. These vast sums were held in trust for 


8,552,440 living policyholders with dependent beneficiaries together 
numbering, at least, 25,000,000. The reserve for their protection, as 
determined and fixed by the Superintendent of Insurance under the 
laws of the State of New York, amounted to $965,573,017. These fig. 
ures are exclusive of those of assessment and fraternal insurance aggo. 
ciations doing business in said State whose memberships number 
1,855,435, making an aggregate of 10,407,875 insured persons thus 
reported. The payments to all policyholders, regular and assessment, 
during the year 1895 were $165,103,621. 

Turning from the figures of the present to those of January 1, 1879, 
when specie payment was resumed, we find that the increase in the 
assets in the seventeen years following has been $738,340, 782: in sur- 
plus reserve, $95,256,656; in outstanding policies, $9,795,032; in out- 
standing insurance, $8,205,709,311, and in yearly premium receipts, 
$209,155,887. It is beyond d.spute from this exhibit that of the policies 
now in force, ninety-three per cent at least have been paid for in dol- 
lars worth one Samiiel cents the world over, and that the investments 
from such payments have been made with the same kind of dollars, 
The obligations contracted by the companies to their policyholders in 
the United States and Canada are stipulated to be payable in lawful 
money of the United States, while those in foreign countries are pay- 
able in gold. The companies having a foreign business report it at 
212,957 policies insuring $679,972,314, with a premium income in 1895 
of $27,346,589. If they are obliged to pay to the policyholders of the 
United States ‘‘ lawful money "’ not of equal purchasing value to that 
they are obligated to pay to policyholders outside the United States, 
how unfair and unjust will seem such payments. It is also apparent 
that the statement quite frequently made as to many of the premiums 
on policies in force being paid in depreciated greenback currency is 
without the slightest foundation to support it when considered in con- 
nection with the official returns of the companies. If, then, the policy- 
holders of the United States are to be paid in dollars having but one- 
half the purchasing power of the dollars they paid in premiums, they 
may well consider what free coinage means to them and to those 
depending upon them. It is not as if they had been paying for years 
in the equivalent of the kind to be returned; and, therefore, to the 
extent that the money is worth less, by so much will they be mulcted. 

lf the investments of this great interest, vast in amount and the 
property of millions of people, are to be paid back to the companies in 
depreciated money, then, too, must the claims which they are held in 
trust to discharge be paid in like money. ‘The custodians of these 
investments are only the collection agents of the claimants, and they 
must pay in the dollars they are compelled to receive, regardless of 
their actual value. They will have no other dollars to pay with. in 
response to a just demand, the companies for many years have issued 
contracts free of all doubt as to their prompt payment at maturity. Is 
it not equally important that the value of the money in which such 
payment is made should be likewise free from doubt? It would seem 
as though the best money in the world was none too good for the wives 
and children of the providers who had labored for them until death, 
or for the providers themselves when age finds them helpless. 

It may be said that the companies should pay to their present 
American policyholders gold or its equivalent. Aside from the fact 
that the Chicago convention refused to adopt the plank providing 
‘‘ that any change in the monetary standard should not apply to exist- 
ing contracts,’ and regardless also of the constitutional right cf free 












contract, it would be impossible to make such gold payments, if free 
silver coinage should prevail, without seriously affecting the financial 
condition of many of the companies. Their investments, such as real 


estate and securities payable in gold, are independent as to their 
value, whatever the standard of the United States may be, and in the 
event of its depreciating relatively to commodities generally, these 
specific investments above mentioned would appreciate relatively to 
that standard; but their other investments, as shown herein, are of the 
nature of securities the principal and interest of which are stipulated 
to be paid in lawful money of the United States. It is obvious, there- 
fore, that these last mentioned resources would, in the event of the 
free coinage of silver, depreciate largely relative to gold, and the 
effect of attempting to pay liabilities in gold as they matured would be 
to use up accumulated surplus, and ultimately (if the gold premium 
in the United States were high enough) to cause a deficit im the 
required reserve. While there is no obligation expressed or implied 
to pay American policyholders in gold, yet it is obvious, when the 
quality of their premium payments is considered, that great cane 
pointment and misery must result to their representatiy s throug 
payment in depreciated money. The repayment, with « fifty cent 
dollar, of trust fund dollars worth their tace in gold when jlaced with 
the company would certainly cause many a heartache 
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COMPANIES AND AGENTS. 


The Thuringia Insurance Company. 

This representative fire company, located at Erfurt, Germany, entered 
the United States only a few months since under the management of F. G. 
Voss, with headquarters at Chicago. It is already well planted in the 
Western and Pacific coast States, as well as in Massachusetts, Maryland, 
Penasylvania, New Jersey and the District of Columbia in the East. Man- 
ager Voss has made the following appointments as special agents thus far: 
I. W. Holman, Robert Whittaker, F. B. Warren, C. Fred Snyder. Witha 
capital of $2,250,000 and assets of about $10,000,coo it is apparent that the 
Thuringia Insurance Company will take rank with the best foreign com- 
panies in this country. It may be remembered that Manager Voss has 
made two deposits in this country for the benefit of United States policy- 
holders, one of $200,000 in Massachusetts and another of $50,000 in Oregon. 
He isa vigorous, wideawake underwriter, and calculated to make his impres- 
sion felt in the field of American underwriting. 





The Northwestern Life Assurance Company. 

This company, for so many years well and favorably known as the North- 
western Masonic Aid Association of Chicago, is continuing its career of 
prosperity. The company was organized ‘in 1874 and during the twenty- 
two years of its existence has been noted for the liberal treatment of its 
policyholders, and for its progressive methods under which its policies 
have from time to time been improved and simplified, while at the same 
time the financial strength of the company has kept pace with its growth 
inmembership. Since organization the company has paid to its members 
over $17,000,000 and is increasing that amount by about two million dollars 
annually. The Northwestern Life does business in all the principal States 
of the Union and as its latest forms of policies are good sellers active 
agents have first-class opportunities for securing business. Daniel J. 
Avery is president of the company, Charles A. Capwell is secretary, while 
James A. Stoddard is the vice-president and general manager. 





Notes of Companies and Agents. 

The Firemans Fund increased its business during the first half year in 
spite of the shrinkage on the coast, where it does almost as much again as 
any other company. ‘The surplus showed a good increase as well and the 
outlook presages another profitable twelvemonth for the largest fire insur- 
ance company west of New York, for such is the Firemans Fund. The 
company’s new Southern department is well organized now and turning in 
a good business. Arkansas, which was entered during the past spring, 1s 
cared for by Special Agent McElhone of Dallas, whose field now embraces 
Texas, Arkansas and Louisiana. The Home Mutual which, as is well 
known, is controlled by the Firemans Fund, is —— entering the same 
fields and is now well established in the departments of Messrs. Chard and 
Kellogg. It is needless to say that No. 2is sharing the good fortune of 
No.1. As a representative American fire insurance company, the Fire- 
mans Fund stands unexcelled. 

The Pacific Mutual Life reports that its life business ? to July 1 was 
half as much again as last year during the same period and a satisfactory 
gain was made in the accident branch as well. he company feels much 
encouraged with the progress attending its new department in the East in 
charge of Arthur A. Mosher. He has offices in the American Surety Com- 

any'’s building in New York and in the Bourse building, Philadelphia. 
fr. Mosher, besides being a capable and experienced life and accident 
manager, is also a financier of no mean ability. The company’s industrial 
department, now about a year old, is likewise meeting its expectations. 
Recent agency appointments include M. L. Sanderlin, Charlotte, N. C., for 
the Carolinas; D. E. B. Waggener, Louisville, general agent for Kentucky 
and Tennessee. 

The Thuringia Insurance Company, of which F. G. Voss, Chicago, is 
United States manager, has established offices in San Francisco. It is now 
entered in all the Pacific coast States, from which section it is obtaining a 
substantial volume of business. The California business is notably large 
despite the upset conditions there. 

Major James B. Day, San Francisco, manager the Pacific coast depart- 
ment of the Washington Life, embracing California, Washington and 
Oregon, was appointed to that position on June 1. The company already 
enjoys an enlarged business from the coast and it is safe to say that when 
the major gets his field in thorough working shape the Washington Life 
willrank among the best producers in that section. ‘The following appoint- 
ments have been made thus far: Charles A. Long, Los Angeles, general 
agent for Southern California; W. R. Bissell, agent for San Francisco; 
Strout & Hagan, Seattle, district agents. Major C.L. Fay continues under 
Major Day as manager for Oregon, with Portland as headquarters. Dr. 
Ss. Armstrong of the home office medical staff spent six weeks with the 
company’s new department during the summer. 

The success of the New York Life in California can best be told in the 
following figures. In 189s a total of twenty-two companies showed aggre - 
gate renewal premiums of $3,325,482, as against $3,255,982 in 1894, a gain of 
$69,500. The total renewal premiums of the New York Life in California 
In 1895 amounted to $525,260 and in 1894 to $476,442, a gain of $48,818. In 
other words, the New York Life gained more than all the other twenty-one 
companies together. Agency Director Charles A. McLane is the one 
Tesponsible for this good showing. He obtained over $5,000,000 worth of 

aid-for business last year or about four per cent of the company’s whole 

usiness. - 

H.R. Houghton, San Francisco, manager of the A2tna Life, is making his 
§00d work nore and more ‘manifest in the rank the company is taking in 
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California. He nearly doubled his new business last year and saved the 
major part of what he wrote. The A2tna will soon be among the leaders 
in Manager Houghton’'s territory. 

Edward Brown & Son, San Francisco, managers the American of Phila- 
delphia and the Svea Insurance Company, will show a material growth in 
business this year, despite the local troubles. The new firm has thus far 
realized its fullest expectations in fact. With the formation of a new com- 
pact this office may be expected to cut quite a figure in the business on the 
Pacific coast. Edward Brown has been 1n business on the coast for the 
past twenty-one years and for eleven years before that in the East. He is 
one of the best known underwriters in the country to-day. His son has 
been with him in the business for the past fifteen years and his recent 
admission to partnership is but a suitable reward for his efficient se-vices. 

Sherwood Gillespy, Seattle, general agent of the Mutual Life for the 
Pacific northwest aepartment, assumed the duties of this position early in 
the present year, having, for seven years previously, represented the same 
company successfully in New York city, where he was managing agent 
under Mr. Raymond. Mr. Gillespy’s territory embraces Washington, 
Oregon, British Columbia, including the Kootenay district, and Alaska. 
This field is better organized now than it has ever been, and up to date 
the results are so much in advance of last year that it is safe to say the 
company will realize its best expectations from the Pacific northwest this 
year. Charles H. F. Heisterman, for twenty-five years local representa- 
tive at Victoria, died recently and is succeeded by his son. obert B. 
Bradley, son of General Bradley, United States army, has been appointed 
district manager for Western Washington. J. B. Owens holds forth at 
Spokane. W. J. Twist of Roslyn, B. C., has charge of the Kootenay coun- 
try. Mr. Gillespy has also opened a maritime department with Captain J. 
H. Hatfield of Seattle as manager. 

The Oregon and Idaho departments of the Equitable Life, L. Samuel, 
manager, Portland, are making a good showing this year. August was 
the best month for a number of years. Mr. Samuel has been identified 
with the Equitable in various capacities for the past six years and was 
appointed to his present positionin March last. He is calculated to accept- 
ably fill his new office. 

The Great West Life Assurance Company of Winnipeg, Man., up to Sep- 
tember 1 shows a goodly increase in business. The company is now in all 
the provinces, having entered Quebec this year under the management of 
James Lyster, Montreal. Manager Brock declares it as his purpose to con- 
tinue the same safe and conservative policy now in vogue, giving special 
attention to the home field, where the majority of its business is now held. 
The Great West Life has an enviable reputation as an interest earner. It 
has obtained an average of seven per cent on its investments since orga- 
nization, these investments being on approved rental-bearing city prop- 
erties exclusively. 

The lowa Mutual Accident Insurance Company, St. Paul, Minn , is mak- 
ing preparations for a vigorous campaign next year, when much new ter- 
ritory will be opened. T. KE. P. 











MERE MENTION. 


Life and Miscellaneous Insurance Notes. 


—The Grand Fraternity of Philadelphia has entered Ohio. 

—The Union Casualty positively denies any intention of reinsuring. 

—The Home Indemnity Insurance Company of Butler, Ind., has been 
organized. 

—Minnesota has admitted the Northwestern Mutual Relief Association 
of Madison, Wis. 

—Dallas, Tex., has a new company styled the Tontine Loan and Insur- 
ance Company, capital $10,000. 

—Edson Keith of Chicago, who committed suicide in that city last week, 
carried $300,000 iasurance on his life. 

—The New England Burglary has entered Kentucky, appointing A. W. 
Cornwall of Louisville its State agent. 

—Edward F. Delger of San Francisco succeeds the firm of Delger & King 
as State agent for the Bankers Life of Des Moines. 

—An election for trustees of the Legal Surety Com od of the United 
States will be held on October 7 at 150 Broadway, New York. 

—The American Surety Company of New York has bonded A. P. Riddle, 
the new Insurance Commissioner of Kansas, in the sum of $20,000. 

—A. V. R. Patton succeeds R. W. Dowdell as general agent for the 
United States Life at Columbus, O., under Manager Edwin W. Christy. 

—The first burglary policy issued by the United States Casualty in Ken- 
tucky has presented the first claim, the victim being an insurance man. 

—S. Y. Rodman of Louisville has been promoted from special agent to 
assistant State superintendent for the Union Central Life under C. C. 
Early. 

—William T. Jennings has been appointed receiver for the Great West- 
ern Mutual Aid Association of Denver, succeeding A. W. Northrup, 
resigned. 

—De Forest Weld takes charge to-day of the Western Pennsylvania 
department of the Home Life with offices at Pittsburg. He succeeds H. 
B. Moeser. 

—L. L. Waters has been appointed receiver for the Universal Benevo- 
lent Association of Syracuse, N. Y., which only commenced business a few 
months ago. 

—The Iowa Life has appointed Herman Fist of Des Moines its general 
agent for Missouri outside St. Louis. He will have his headquarters at 
Sedalia, Mo. 

—The announcement that Fleming & Kell of New York had left the serv- 
ice_of the Security Trust of Philadelphia 1s erroneous. They have simpl 
arranged to write underaverage business for both the Security Trust an 
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the National of Hartford. The volume of business done by them required 
extra facilities for placing, hence the dual arrangement. 

—Harold Engelbach, F’. I. A., for twenty-six years actuary and secretary 
of the National Assurance Company of Ireland, died September 14 at the 
age of fifty-eight. 

—Baltimore life underwriters have been reorganizing their association 
and expect to have delegates present at the meeting ot the National Asso- 
ciation next week. 

—Dr. J. W. Fisher, assistant medical director of the Northwestern 
Mutual Life, will probably be made medical director of the company, suc- 
ceeding the late Dr. L. McKnight. 

—John B. Hill, late general agent for the Fidelity at Columbus, O., has 
been appointed manager of Centrai and Southern Ohio for the Kansas 
Mutual Life, with headquarters at Columbus. 

—A reorganization ‘of the Mercantile Mutual Accident Association of 
Boston will shortly be effected with R. H. Holley, for sume time past man- 
ager of the agency and claim department, in control. 

— The Pittsburg Chamber of Commerce is considering the establishment 
of a‘life insurance annex. The experience of the New York Produce 
=xchange should warn the chamber to avoid any such action. 

—The Life Underwriters Association of Western Massachusetts will be 
represented “at the annual meeting of the National Association by George 
H. Sutton, H. K. Simons, William Tolman, L. Rosser Waite and I. L. 
Hinckley. 

—The Pheenix Mutual Life has entered Alabama, appointing George G. 
Miles State agent with offices at Montgomery. Mr. Miles was formerly 
with the firm of Miles & Lott, general agents at Columbus, Ga., for the 
Penn Mutual. 

—Judge Siebecker of the Circuit Court of Wisconsin has decided that the 
anti-rebate law of that State is constitutional and accordingly has dis- 
missed the writ of certiorari brought by B. A. Weatherby against Insur- 
ance Commissioner Fricke. 

—The Wisconsin Association of Life Underwriters has passed resolutions 
urging the selection of Milwaukee as the meeting place for the National 
Association 1n 1897 and also instructing its deiegates to present the name 
of Thomas H. Bowles for the presidency. 

—kx-members of the United States Mutual Accident residing in Indian- 
apolis will resist payment of the assessments levied by the receiver, and 
there are others. This action means centempt of court, the assessment 
having been ordered by the New York Supreme Court. 

—The Mutual*Casualty,Company of America, organized a few months 
ago at Philadelphia by Henry Hall, has given up the fight and retired. Its 
personal accident policies have been Teinsured in the A2tna Life, while 
unearned premiums on liability policies will be returned. 

—lIsaac S. Borley of St. Albans, Vt., will take the place of Mr. Cottrell in 
the firm of Barton & Cottrell, the New York managers for the New Eng- 
land Burglaty Insurance Company. Mr. Borley has the reputation of 
being quite ‘a hustler and in the larger field of the metropolis will find 
ample scope for his abilities. 

—The Merchants and Travelers Accident Insurance Company of Syra- 
cuse, of which Charles T. Hopper has recently been elected secretary, will 
be represented in New York city by W. W. Hopper, at one time vice-presi- 
dent of the New York Accident rae ei and C. V. R. Berdan, formerly 
with the United States Mutual Accident. These gentlemen have taken 
offices in the Postal Telegraph building. 

—The full list.of officers of the reorganized Bay State Beneficiary Asso- 
ciation whose removal from Boston to Westfieid, Mass., was announced in 
last week's SrpecTATOR, 1s as follows: John R. Reed, president; George D. 
Eldridge, vice-president; V. W. Crowson, treasurer; H. Gamewell, medi- 
cal director; J. B. Atwater, assistant medical director; Alfred F. Lilley, 
attorney, and William E. Moses, secretary and general manager. 


—Secretary George N. Moses of the Odd Fellows‘tMutual Aid Associa- 
tion of Connecticut informs us that the statement in Tue Srecraror of 
August 13 to the effect that the association had received permission from 
the Grand Lodge, I. O. O. F., of Connecticut to solicit business in open 
lodge is incorrect. The information was obtained by us from a daily 
paper which evidently must have been misinformed, as Secretary Moses 
says he is not aware of any such action. 

—According to The Newark News, at the next meeting of the Orange 
board of health a proposition from the Mutual Life Insurance Company of 
New York will be considered relative to the destruction of ten dilapidated 
houses owned by that corporation and located on Cone street. The plan 
proposed ed the company is that the buildings be torn down or destroyed 
by fire by the city and that the property be then utilized as a public dump 
until filled in to the grade of the street. 

—The United States Casualty has appointed as general agent for St. 
Louis Edward D. Rae, formerly St. Louis city agent for Fidelity and Cas- 
ualty; also as general agents for Wisconsin Louis Auer & Sun of Milwau- 
kee, formerly Guarantors’? general agents; also as general agents tor 
Nebraska Brennan, Love & Co. of Omaha, formerly Guarantors’ general 
agents; also A. B. Evarts of Minneapolis as general agent for liability 
department for Wisconsin; also as general agent for personal accident 
department for Minneapolis and St. Paul Fred Squyer of Minneapolis, 
formerly city agent in Minneapolis and St. Paul for Fidelity and Casualty. 


Fire Insurance Notes. 


—The National-Standard is now licensed in Indiana. 

—Thomas Jeffry of Minneapolis has been indicted for arson. 

—Three stories will be added to the Royal's Chicago building. 

—A one per cent tax ordinance will probably be passed at Chicago. 
—Carl Schreiner, manager of the Munich Reinsurance, is in New York. 


—A number of suits will shortly be commenced against the Pennsylvania 
railroad by residents along its line in Southern New Jersey for damage by 
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fires alleged to have been caused by sparks from the company’s locomo 
tives. 

—Fifty shares of the stock of the Phenix of Brooklyn sold last weeg g 
I 32. 

—Annual election of directors of the Rutgers Fire of New York on (gto. 
ber 5. 

-Harold Engelbach, heretofore manager of the National of Ireland, dieg 
recently. 

—E. F. Miethke, manager of the Magdeburg Fire, is duc 
this week. 

—A. L. Brown was caught in the act of setting fire to an ice factory at 
Lafayette, La. 

—Fisk & ‘Hefley have purchased the agency of 5S. B. 
Logansport, Ind. 

—It is alleged that the Northwestern National is writing below board 
rates at Erie, Pa. 

—Jacksonville, Fla., agents want the use of the three-fourths valye 
clause abandoned. 

—It is expected that the Royal Exchange will shortly complete its entry 
to New York State. 

—The Cincinnati, O., board may be reorganized without including the 
general agents in it. 

—R. S. Melick, formerly secretary of the defunct Williamsport (Pa,) 
Mutual Fire, is dead. 

—Lancaster, Pa., has bought a new-fire engine and 4000 feet of new hose, 
and made other improvements. 

—A. C. Stocker & Co., Chicago insurance brokers, have dissolved part- 
nership. Mr. Stocker will continue the business. 

—Charles T. West has resigned the special agency of the Pheenix of 
Hartford for Colorado, Wyoming and New Mexico. 

—Enoch Pratt of Baltimore, whose death was recently announced, was 
a director of the Peabody Fire and the Maryland Fire. 

—E. H. Kinney of Columbus, Ind., has resigned the special agency of 
the Prussian National for Indiana and Southern Michigan. 

—The new mutual company at York, Pa., will be styled the Hartley 
Mutual Fire instead of the Northern as was at first proposed 

—The Lafayette Lloyds of New York has decided to discontinue busis 
ness, for the present at least. All creditors are expected to receive their 
dues. 

—The Lawn Mutual Fire, Storm and Lightning Insurance Company isa 
new one at Lawn, Pa. J. 5S. Risser is president, and Seth Brubaker, secre- 
tary. 

—K. F. Benndorf of Cincinnati, O.,and Covington, Ky., has been granted 
an agent’s license in Kentucky after a struggle with Commissioner Com- 
ingore. 

—Eugene Harbeck, J. W. G. Cofran, J. H. Law, George T. Cram, J. M. 
De Camp, Eugene Cary and H. M. Magill compose the large cities’ com- 
mittee of the Union. 

—The Po On Marine Insurance and Godown Company of Hong Kong, 
China, has entered California to transact marine insurance. Lui Monis 
the San Francisco agent. 

—Commissioner Landers of Rhode Island alleges that the Citizens 
Mutual and the Security Fire of Providence are insolvent. ‘The’companies 
will be granted a hearing. 

—lIt is possible that the Mutual Fire of New York will establish a Pacific 
coast ng pean Secretary W. A. Francis is now on his way to San Fran- 
cisco to look over the field. 

—Judgment for $54,757 was entered last week against Aaron H. Rath- 
bone of New York in favor of Juliet B. Earl. The transaction of which 
this is the result dates back over twenty years. 

—The Indemnity Exchange of Kansas City will remove to Chicago, where 
its headquarters will be located in the Counselman building Members 
will now be accepted whose rating is $300,000 and upwards. 

—The executive committee of the South-Eastern Tariff Association will 
to-day discuss the matter of the conference between a committee (not yet 
appointed) from that organization and the Fire Underwriters Union. 

—E. L. Thompson of San Francisco, heretofore special agent in the 
Pacific Northwest for the North British and Mercantile and the Greenwich, 
goes with the British America and the Western of Toronto in a similar 
capacity. 

—The Association of Fire Underwriters of Missouri recently met at 
Excelsior Springs and ejected the following officers: President, W. R. 
Townley of St. Louis; vice-president, P. H. Knighton of Hannibal; secre- 
tary and treasurer, N. A. Warfield. 

—If it is true that the Home of New York and the Phenix of Hartford 
are to be excepted from the operation of the rule of the Hoard of Fire 
Underwriters of the Pacific requiring members to report business placed 
with non-board companies, it is quite probable that other companies may 
demand that they be placed upon the same footing. 


—At Kansas City, Mo., the agents have formed the Insurance Mens Pro- 
tective Association, which has adopted this resolution: **A’es:/ved, That if 
any member of this organization cancels a policy for non-payment of pre- 
mium and gives notice to the other members of said cancellation, no mem- 
ber shall write insurance ‘for said debtor until all back premiums are 
paid.” 

—The New York Recorder says: ‘‘ A deal between great financial inter 
ests of New York, Hartford ond Chicago, involving $1,000,000, and intend- 
ing the consolidation ‘of three insurance companies, has fallen down for 
$10,000. There was a difference of that amount between two of the parties 
to the threefold contract, and the obstacle, magnified by suspicion 4m 
aggrandized by pride, proved insurmountable.”’ 

—In a paragraph in last week's issue THe ‘SpecraTor inadvertently 
referred to Emil Oelbermann as “ president of the Home of New York. 


in New York 


Richardson at 
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Any one at all familiar with fire underwriting in this country knows that 
the office mentioned 1s filled, and well filled, by D. A. Heald, while Mr. 
Qelbermann is president of that other solid New York company, the Ger- 
man-American. 

_—The directors of the Jackson Fire and Marine of New Orleans deem 
it best to cease business, and this proposition will shortly be sub- 
mitted to the stockholders for their ratification. It is understood that the 
company has sufficient assets to meet its outstanding obligations and that 
the decision to retire is due to the slowness of stockholders in paying up 
their subscriptions. 

—The Montana Board of Fire Underwriters has elected these officers: 
President, A. R. Luke, Helena; vice-president, Charles E. Beckwith, Mis- 
sola; secretary, A. L. Morgan, Butte; treasurer and manager, C. R. Gil- 
bert, Butte; executive committee, Phil Gibson, Great Falls; k. M. Gard- 
iner, Bozeman; F. C. Stoddard, Missoula; Peter Winne, Helena; J. T. 
O'Brien, Anaconda. 
~_On account of the death of Fire Commissioner Ford of New York J. 
Elliott Smith, superintendent of fire alarm and telegraph, may be retried 
on the charges of incompetency. Thos. Sturgis, Jr., has been appointed 
to succeed Mr. Ford, and the presidency of the board has passed from 
Gen. O. H. La Grange, resigned, to Mr. Sheffield. These changes are 
likely to produce more harmonious action by the board in future. 


ACKNOWLEDG/IENTS. 

—'The Electoral Vote for 1896"’ is being distributed by the New York 
Life with an invitation to the recipients to estimate the number of elec- 
toral votes each candidate for the presidency will obtain November 3. 
Those who fill in the blanks will be presented with a souvenir. 

—‘Fire Insurance by States from 1880 to 1895"’ has been published by 
the Underwriter Printing and Publishing Company. It comprises a record 
of the business done by each stock company in each of the States and ter- 
ntories in the year 1895, and the total business for the preceding fifteen 
years. Also a list of companies retired, which shows the number of years 
business of each in each State or territory in the period mentioned. 


AGENCY APPOINTMENTS. 
—W.N. Acuff, Louisville, city agent Union Central Life. 
—John M. McCabe, agent for the Svea at West Superior, Wis. 
—R. B. Friend, special agent for the Thuringia for California. 
—Davidson McCrea, Duluth, Minn., agent for the Helvetia-Swiss. 
-H. V. Davis & Co., agents for the Norwalk Fire at Louisville, Ky. 
—Harraden & Letterman, agents at Chicago for the Thuringia Fire. 
—L. S. Tuttle & Bro., agents for the Helvetia-Swiss at Oshkosh, Wis. 
--B. H. Sleyster, agent for the Atlas of London at Albuquerque, N. M. 
—Hughson & Henningway, agents for Helvetia-Swiss at St. Paul, Minn. 
—W. A. Settle, Clarksville, Tenn., State agent Mutual Life of Kentucky. 
—Magley & Steiss, Cincinnati, agents for the Chicago Insurance Com- 
pany. 
aa eeenemier Campbell, agent for the Helvetia-Swiss at Minneapolis, 
Minn. 
Ne B. Ford, Jackson, Miss., special agent for the Mutual Fire of New 
ork. 


—George Main & Son, Madison, Wis., agents for the Helvetia-Swiss and 
the Svea. 

_—Henry O'Kane, agent at Columbus, .O., for the Chicago Insurance 
Company. 

—Merrill & Jackson, agents for the Chicago Insurance Company at 
Toledo, O. 

_—George M. Harvey & Co., agents at Chicago for the Eastern Fire of 
New York. 

—Sunderland & Ostrander, agents at West Superior, Wis., for the Hel- 
vetia-Swiss. 

—M.E. Wollf, agent for the German-American Fire of Baltimore at Roch- 
ester, N. Y. 

7A. M. Jones & Co, agents for the Chicago Insurance Company at 
Cleveland O. 

—M. G. Thompson, agent at Utica, N. Y., for the German-American Fire 
of Baltimore. 

George Olmsted & Co., agents for the Springfield Fire and Marine at 
Cleveland, O. 

=f. H. Molton & Co., agents for the Scottish Union and National at 
Birmingham, Ala. 

—A, E, Long & Son, agents for North Cambridge, Mass., and vicinity 
for the Caledonian. 
, —F. A. Magill, Massachusetts Mutual Life, special agent at Cincinnati, 
)., for Hamilton county. 

—Wood, Baker & Patton, Cincinnati, O., general agents Ohio and Ken- 
tucky for American Union Life. 
an” W. Giesy, Salem, Ore., special agent for the Norwich Union Fire for 
tegon, Washington and Idaho. 
f hee Baker & Patton, Cincinnati, State agents American Union Life 
or Kentucky and Southern Ohio. 
Pine rocket & Thompson, agents at Nashville, Tenn., for the Connecticut 
ire and the Northern of London. 
waa L. W. Miller, Denver Col., special agent for the Briitsh America 

¢ Western of Toronto for the Pacific coast. 
roe... following agency appointments have been reported at the office of 
Minn ate Insurance Commissioner of Minnesota: David E. Olson, Chokio, 
North’ _ Erickson Bros., Clinton, Minn., for the Insurance Company of 
merica; W. O. Chandler, Minneapolis, for the Niagara Fire; A. O. 
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Hetland, Audubon, for the Rockford; Edward L. De Pue, Olivia, and 
Oscar H. Lehneden at Minnesota Lake for the Springfield Fire’and Marine; 
Patrick H. O'Hara, Graceville, Levi A. Hanson, Hazel Run, M. Ferguson, 
Minnesota, forthe Manchester; Gold & Co., Ortonville, for the Commercial 
Union; Walter Van Brunt, Duluth, for the American of Boston and Mer- 
cantile Fire and Marine of Boston; E. A. Wood and M. O’Brien, Minnea- 
polis, for the Continental; John G. Lennon, Blooming Prairie, for the Ger- 
man-American; George $. Eddy, Olivia, for the German of Freeport, II. ; 
Ole G. Dale, Madison, for the National Fire; Weed & Co., St. Paul, for the 
North German; John Y. Breckenridge, Pine City, Isaac M. Smith, Staples, 
and Sullivan Bros., East Grand Forks, for the Phoenix Assurance; F. J. 
Pfefferle, Fergus Falls, for the Scottish Union and National; Millard F. 
Early, Minneapolis, for the New England Mutual; A. B. Evarts, Minneapolis, 
for the United States Casualty; E. A. Le May, Winona, for the Aitna of 
Hartford. 











WANTED: 
Copies of Old State Insurance Reports and Volumes of 
Insurance Journals, 
The Spectator Company will pay a reasonable price for one or more copies of 
any of the State Insurance Reports and volumes of Insurance Journals men- 


tioned below: 
STATE INSURANCE REPORTS WANTED: 

ALABAMA—Anything prior to 1879; aiso year 1882. 

ARKANSAS—AIl except 1868, 1869, 1870, 1888 and 1889; wanted also Part IT of 1893, 
1894 and 189s. 

CALIFORNIA—1876, 1879. 

CONNECTICUT—Part I of 1873 and 1879. 

DISTRICT OF COLUMBIA—Wanted any Reports of the 
statements of insurance companies. 

FLORIDA—1878. 

GEORGIA—1869 to 1888 ; 1892, 1893, 1894. 

td par Anything prior to 1874; also wanted 1876, 1878, 1879. 

OW A—1873. 

MARYLAND-—1874, 1875, 1886, 1890 and 1894. 

MICHIGAN —1874, also Part I of 1883, 1885, 1891 and Part IT of 1893. 

MONTANA— Wanted all reports except 1888 and 1890. 

NEBRASKA—1876, 1878, 1879, 1884, 1886, 1887, 1890, 1892; also Part II of 1875, 1877, 
1880, 1881, 1882, 1883, 1885, 1891, 1893; also Part I of 1894. 

NEVADA~—AIl except 1888, 1889, 1892, 1893 and 1894. 

NEW HAMPSHIRE—18s2 to 1867 inclusive ; wanted also 1873, 1875, 1885. 

NEW JERSEY—Part I of 1883, 1885, 1886 and 1887. 

NEW MEXICO—1882 to 188s. 

NORTH CAROLINA—AIl except 1892, 1893 and 18ys. 

NORTH DAKOTA—Anything prior to 1883. 

OHIO—Part I of 1876. 

ONTARIO—Anything prior to 1881; also wanted 1885 

OREGON—Anything prior to 1885. 

PENNSYLVANIA—Part I of 1877 and 1883. 

SOUTH CAROLINA—AII but 1889 and 186. 

SOUTH DAKOTA~—Anything prior to 1883. 

TENNESSEE—1873 to 1885; also 1888, 1892. 

TEXAS—1876. 

VIRGINIA—Part I of 1891, 1892, 1893, 1894 and 1895 

WASHINGTON—AIl except 1890 and 1891. 

WEST VIRGINIA—Anything prior to 1883. 

WISCONSIN—1873, 1876, 1879, 1881, 1882, 1883. 

W YOMING—AIll except 1892 to 1894. 

N. B.—The dates given above refer to the year of business covered by the 
report in every instance and not to the date of publication wanted. Part I signi- 
fies the Fire Report ; Part II the Life Report. 

INSURANCE JOURNALS WANTED: 
AMERICAN LIFE ASSURANCE MAGAZINE (New York) 
Volume XIX, year 1878. 
AVALANCHE (Philadelphia)— Anything after October, 1879. 
BALTIMORE UNDERWRITER (Baltimore)—Volume IX, January to June, 1873. 
BUDGET (Toronto)—Volumes If to VIII, 1882 to 1888. 
COMMERCIAL AND INSURANCE JOURNAL (Philadeiphia)—Anything 
atter 1862. 
ENQUIRER (Baltimore)—Wanted all but Volume I, December, 1372, 
1873. 
LD (Chicago)—Volumes IV and V, April, 1874, to December, 1876. 
tANCE ADVOCATE (Philadelphia)—(First Volumes called ‘The Echo” 
nd “Insurance Echo”’.) Wanted Volumes I to III, 1892. 


Assessor showing 


Anything after 


to July 
I 
cRA 
NSU 
a 


RANCE AGENT (New Orleans)—Volumes I to VI, ending with February 


Ss 


R 
RANCE AGE (New York)—Volume III, 1875. 
R 
8 


1894. 
INSURANCE AND COMMERCIAL MAGAZINE (New York)—Volumes I to 
XIII, ending 1882 (excepting Volume VII, No. 6, and Volume XII, No. 6) 
Volume XVIIL January to June, 1885; Volumes XXIV (except Nos. 2 and 
6) and XXV, 1888, and Volume XXX, January to June, 1891. 
INSURANCE ADVOCATE (Richmond)—Wanted all but Volume VII, 1876, and 
May, 1878, to November, 1880. 
INSURANCE CHRONICLE (Cincinnati)—Anything after Volume V, February, 


1871. 
INSURANCE CRITIC (New York)—Volumes IX to XXI, 1881 to 1893. 
IN VESTIGATOR (Chicago)—Volumes I to ITI, 1875. 
NEW ENGLAND INSURANCE GAZETTE AND MAGAZINE (Boston)—Vol- 
ume XI, May, 1872, to April, 1873; and anything after Volume XVI, 1876. 
NEW YORK INSURANCE JOURNAL (New York)—January to ms 1888. 
NEW YORK UNDERWRITER (New York)—Volumes I to XIII, ending with 
1869; Volumes XX! and XXII, 1877, and anything after Volume XXIV, 1870. 
NORTHWESTERN REVIEW (Chicago)—Volumes XII and XIII, 187s. 
OUR SOCIETY JOURNAL (New York)—Volumes I to IV, ending with Septem- 


ber, 188s. 

PACIFIC UNDERWRITER (San Francisco)— Volumes II to IV, April, 1888, to 
December, 1890 (excepting Volume IT, Nos. 7, 10, 17, 18, 19, 20, 21, 22, 23; Vol- 
ume ITI, Nos. 1, 2, 3, 5) 6, 7) 9 10, 11, 12, 13; Volume IV, Nos. 1-18 inclusive, 


and 21). 

PROTECTOR—Apything after Volume II, ending with April, 1872. 

RECORD (New York)—September to December, 1877. 

UNDERWRITER (Philadelphia)—Volumes XVIII, XIX, XX, 1885-1887, and any- 
thing after Volume XXI, 1888. 

UNDERWRITERS WEEKLY CIRCULAR (New York)—All but Volumes VI to 
XI, September 28, 1867, to September, 1874. 

UNITED STATES INSURANCE GAZETTE (New York)—Wanted new series, 
anything after Volume LIV; also Volumes XLVIII-L, 1879, to July, 1880, 
and Volume LIII, July to December, 1881 ; alsoany volumes of the old series. 

VINDICATOR (New Orleans)—Volumes I to IIT, ending with 1885, and Volume 
VII, July to December, 188. 

WEEKLY UNDERWRITER (New York)—Volumes I to XXI, ending with 1879; 

Any one able to supply any of the above mentioned documents will kindly 
communicate with The Spectator Company, quoting price. 
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Hgencp Wants, 








GENTS WANTED.—FOR MISSOURI, KANSAS, 
Arkansas, Texas and Indian Territory, 
If you want a contract that will enable you to make money, write to 
H. M. LEONARD, Manager, 


Home LIFE INSURANCE Co, OF NEW YORK, 
1016 Union Trust Building, St. Louis, Mo. 





ANTED—CAPABLE AND SUCCESSFUL DIS- 
trict and special agents in the Pacific Coast Department, Washington Life 
Insurance Company of New York. Liberal contracts will be made with men who have 
written, and can and will write business, 
Address, JAMES B, DAY, Manager, 
216-217 Safe Deposit Building, 
SAN FRANCISCO, CAL. 


BLAIR BANISTER. 





HARRY D. EICHELBERGER, 
D. EICHELBERGER & CO., 
e STATE AGENTS FOR VA, AND W. VA. AND NO. C. 
LIFE, ACCIDENT. EMPLOYERS’ LIABILITY. 
THE TRAVELERS INS. CO., HARTFORD, CONN. 
832 E. Main Street, Richmonp, VA. 
GOOD AGENTS IN ABOVE TERRITORY WANTED. 





CAN MAKE LIBERAL CONTRACTS WITH GOOD 
personal producers of Life Insurance for Eastern Pennsylvania, 
Central and Southern New Jersey and Delaware. See or write 
J. E. HALSTED, Mgr., 
PHGENIX MUTUAL LIFE INS. CO., 
129 South 5th St., PHILADELPHIA, 





G UBSTANDARD LIVES, 
FLEMING & KELL, 


271 BRoADWAY, NEw York. 


General Managers for New England States, New York, Northern 
New Jersey, Louisiana and District of Columbia, 


THE SECURITY TRUST COMPANY 
OF PHILADELPHIA, 


CAPITAL, $350,000. 


Liberal Policies Issued on Insurable Lives. 
Wanted Business in the above Territory. 





ANTED—AGENTS IN PENNSYLVANIA, EAST 


of the Counties of Potter, Cameron, Clearfield, Cambria and Somerset; to 
represent the Union Casualty & Surety Co. of St. Louis, Lines written: Employers, 
Public, Landlords and Team Liability Insurance ; Boiler, Elevator and Sprinkler In$pection 
and Insurance. Personal Accident. Good contracts for good men. Apply immediately to 
M. G. WOLFE, Gen’l Agent, 411 and 413 Walnut Street, Philadelphia. 


ANTED.—AGENTS IN TEXAS. 
The best insurance field in the United States. Address, 


EDWIN CHAMBERLAIN & CO., General Agents for Texas, 


Mutual Life Insurance Co, of New York, 
SAN ANTONIO, TEXAS. 





AROLD V. CLEAVER, MANAGER 


BRANCH OFFICE 
EQUITABLE LIFE ASSURANCE SOCIETY, 
155 BROADWAY, NEW YorK, 


Top commissions paid for surplus lines, 





———=—=_ 


Higencp Wants. 





ANTED—THE AGENCY FOR SEVERAL 


Southern States for Assessment or Old Line Insurance Company, 
with cheap plan. Ten years’ experience. Best reference and bond given. 
Address, 


Prefer one 


S, care THe Spectator, 
————___. 





ANTED—A FIRST-CLASS LIFE INSURANCE 
man, capable of producing a good line of business. 
Only those having a thorough knowledge of the business and references as to ability and 
ntegrity need apply. To the right man a liberal contract will be offered. 


Address, T. HOWARD LEWIS, General Agent, 
The Mutual Life Ins. Co, of New York, 
Albany, N.Y, 








N ASSOCIATION WITH A CLEAN FINANCIAL 


RECORD has so many advantages over its less fortunate competitors that it js 
the most important feature for consideration to the solicitor. 

Such a one is the Noxruern Lire Association of Marshalltown, Iowa. 

For fourteen years this Company has been doing a successful business, but confining 
its operations to the State of Iowa, and during 1896 intends pushing vigorously for business 
in the States in which we are authorized to do business. 

We want first-class general and special men in Iowa, Illinois, Wisconsin, Minnesota 
Indiana, Missouri and Colorado. : 

For further information address, E,H. Hippen, Sec’y and Gen’! Mgr., Marshalltown, lowa 





GENTS WANTED FOR THE OLD ENGLISH 

Annuity System, paying an annuity of $100 to $600 during life to each member 

after reaching old age, to his widow during widowhood and to his minor children during 

minority. The cost is about one-fifth of the premium charged for an ordinary life policy 

and the annuity about equals the income derived from an investment of the proceeds of an 
average policy, For terms address, 

THE GRAND FRATERNITY, 
513 Girard Building, Phila, 





ANTED—LIFE INS. SOLICITORS 
who are making a success of the business, to write the 
UNITED STATES ANNUITY COMPANY, Wasuinerton, 
D. C., FOR FULL PARTICULARS REGARDING THEIR NEW PLAN 
OF ANNUITIES. 


It is a great seller. Good agents wanted in 


every State. 





© hee $1750 FIRST YEAR, OVER $2500 SECOND 
year paid to agents who write one application daily. 
A. E, FORREST, Secretary, 
NORTH AMERICAN ACCIDENT ASSOCIATION, 
217 LA SALLE STREET, CHICAGO 


For particulars, write 





GENTS ATTENTION! 


Energetic men with original ideas can MAKE MONEY selling the 
MODERN POLICIES issued by the 


MISSOURI LIFE INSURANCE COMPANY, 


4t7 Pine St., Str. Louts. 
Write for plans, territory, etc. 


D. GARRETT CoO., 


. SPECIAL INSURANCE REPORTS AND COLLECTIONS. 
mptly collected. 





Legitimate claims against Lloyds, Mutuals or Stock Companies pi 


Write us asour CLaims AGainst BANKERS AND Mercuants F, & M. UnDERWRITERS, 
Broapway Lioyps, New York anp CuicaGco Lioyps, SourHh AND NoxkTH AMERICAN 


Lioyps. 
29 LIBERTY STREET, NEW YORK. 





A. & J. H. STODDART, General Agents, 


New York Underwriters Agency 


ESTABLISHED 1864, 
THE UNDERWRITERS POLICY 
(FIRE) 
Is issued by local agents in all prominent localities 


in the United States. 
Head Office :—46 Cedar Street, New York. 























THE 


Oct. 1, 1896. | 
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Prominent Agents and Brokers. 


Prominent Agents and Brokers, 








—___—_—__— 


EHM & VAN DEINSE, INSURANCE AGENTS 


and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 


States. Correspondence solicited. 





HARLES L. WISE, INSURANCE BROKER, 
Successor to John I, Covington. 45, 47 and 49 Cedar St., New York. 








H. HAIGHT & COMPANY. 
° NEW YORK STATE LICENSED AGENTS, 
Authorized by the Insurance Department of New York, to effect ‘‘SuRPLUS 
INSURANCE” in NoN-ADMITTED CoMPANIES. 
LARGE LINES SOLICITED FROM AGENTS. 
General Offices: 29-31 Liberty Street, 54 Maiden Lane. 
RELIABLE DOMESTIC AND FOREIGN COMPANIES REPRESENTED. 


ANTED—THE AGENCY OF A FIRST-CLASS 
Fire Ins. Co. for Pittsburgh and vicinity. Address 


ADOLPH KLEIN, 
314 Fourth Ave., Pittsburgh, Pa, 





Cuartes Trevick. ESTABLISHED 1869. W. C. Bennett. 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines. 


i Srserr A. LISMAN, 
—EXCESS LINES.— 


REINSURANCE IN STOCK COMPANIES. 
New York. 





56 Pine Street, - = 








Ww" M. RAILEY & CO., L’t’d. 
FIRE AND MARINE INSURANCE, 


Royal. Phoenix of Hartford. Scottish Union & National. Lion. 
Marine of London. Sea of Liverpool. 


307 CARONDELET ST., NEW ORLEANS, LA. 





OGSWELL & MURPHY, 
; ' No. 6 West Court SrreEET, MEMPHIS, TENN. 
é; General Fire Insurance Agents, Brokers and Adjusters. 
Reliable Insurance written throughout the Southern States. Large lines 
solicited. 
- — 1 ens ee TENN. 
emphis National Bank; First National Bank; Geo. Arnold Co., Wholesale G st 
W. N. Wilkerson & Co., Wholesale Druggists ¢ Orgill Bros, & Co., Taias ‘ 
Hardware ; I. M. Darnell & Son, Wholesale Lumber. 





UFF & WELDON, 
FIRE INSURANCE, 
PHENIX OF LONDON. FIREMANS FuNpD oF SAN FRANCISCO, CAL. 
TEUTONIA INs. Co. oF NEW ORLEANS, LA. 


RooMs 4 AND 5 PARK BUILDING, JACKSONVILLE, FLA, 


R. HUNT, 
GENERAL INSURANCE AGENT AND BROKER, 


TELEPHONE 2664. 


417 WALNUT ST., PHILADELPHIA, Pa, 


Surplus or other Lines placed in all parts of the United States. 





BSF RONnD HAYES, 
GENERAL INSURANCE AGENT 


AND BROKER, 
108 WATER STREET, BosTon, MAss, 


Surplus or other Lines placed in all parts of the United States. 





Wittcox & MACINTYRE, 


GENERAL INSURANCE BROKERS, 
ATLANTA, GEORGIA, 





we increasing daily. Additional connections desired to accom- 
} ate demands for placing first-class risks. Correspondence with respons- 
ible companies invited. 
LL — 





L. CASEY, INSURANCE AGENT AND BROKER. 





¢ — The only office in KANSAS CITY making a specialty of s s lines ar 
mercantile and n nufacturing risks. making a specialty of surplus lines and large 
— ——. 
Mckay & CO. 
u ones , a 2 
We have facilities for placing Surplus Lines on all Mercantile and 


Manufacturin; Property. 


Address, 48 CHAPIN BLOCK, 
BUFFALO, N, 


















Prominent Agents and Brokers at Chicago. 








OLGER DE ROODE 
GENERAL INSURANCE AGENCY¥, 
166 La Saute Street, CHicaGo, 
Representing Liverpool and London and Globe Insurance Co., England, New 
England Mutual Life Insurance Co., Boston, Mass. 
Over as years experience in the theory and practice of insurance in all its branches. 
Your patronage invited. 





C, S. INGALLS. Wm. E. Gunn, 
S.INGALLS & CO., FIRE INSURANCE BROKERS, 
° No. 326 The Temple, 184 La Salle Street, Chicago, Ill. 

Make a specialty of furnishing Policies in Stock Companies on all surplus 


business. Correspondence from agents solicited. 





H Wessrer. E, N. Wixey. C. P. JENNINGS. 


EBSTER, WILEY & CO., 
166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co. of 
London, Eng.; Scottish Union and National Insurance Co. of Edinburgh; Commerce 
Insurance Co. of Albany, N. Y.; Sun Insurance Office of London, Eng.; Fidelity and 
Casualty Co. of New York; New York Underwriters Agency. 










J. BROWNE, FIRE INSURANCE, 
Room 480, 189 La Salle Street, Chicago. 


o 
Special facilities for placing large lines. 





T. MARSHALL & CO., FIRE INSURANCE, 
e 387 and 88 Major Block, No. 145 La Salle Street, Chicago. Facilities for placing 


large lines on all classes of insurable property. 





ENRY H. HELMICK & CO., FIRE INSURANCE, 


REINSURANCE, Writing Large Lines in Standard Stock Companies, on 


Railroads, Lumber, Grain, Warehouses, 
Street Railways, Sawmills, Whiskey, Factories, 
Marine Risks, Elevators, Tobacco, Wholesale Stocks 


and all Risks equipped with Automatic Sprinklers. 
Catumer Buicpine, 189-191 La Satie Srreer, Cuicaco, ILx. 
Surplus lines placed for Agents. 





OEB & LOEB, 
INSURANCE AGENTS AND BROKERS 
Room 230, 189 LA SALLE STREET, CHICAGO, ILL, 


Correspondence solicited on surplus lines. Facilities the best. 





Gro. W. MonTGomery. M. L, C. Funxnovuser, 


EO. W. MONTGOMERY & CO., INSURANCE 
Agency, 184 LaSalle St., * The Temple,” Chicago, Ill, Agents for American Ins, 

Co., Newark; Firemens Ins. Co,, Newark; Union Ins. Co., Philadelphia: Concordia Fire 
Ins, Co., Milwaukee; Fidelity and Casualty Co., New York. Fire, Plate Glass, Bonds ot 
Suretyship. Telephone 303. 






















THE SPECTATOR [ Thursday 





——____ 





Unsurance Lawyers. 








ALDWIN & BALDWIN, 
LAWYERS, 
302 EAST WATER STREET, - «+ ELMIRA, N. Y. 
REFERENCES: 
Second National Bank, Elmira, N. Y. 
Any Agency or Adjuster in Elmira, N. Y. 


Hon. bg ag T. Wardwell, Treasurer Standard Oil Cx ompeny, 26 Broadway, N. Y. City. 
Hon. M. S. Decker, Treasurer State Trust Company, 36 Wall Street, N. Y, City, N.Y. 





S. WINCHESTER, 
ATTORNEY AND COUNSELLOR-AT-LAW, 
SHERLOCK BUILDING, - ~ - PORTLAND, OREGON. 
Makes a specialty of Insurance Law, 
Practices in all courts. Correspondence solicited 
References | on application. 


OHN Ww. HINSDALE, 
ATTORNEY AT LAW, RALEIGH, N. C. 


Practices in state and federal court, with preferences to defendant companies. Investiga- 
tions made anywhere of aay insurance claim. Insurance and corporation law a specialty. 
References: Mutual Reserve Fund Life Assn., New York; Massachusetts Benefit Life 
Assn., Boston; Travellers’ Ins. Co., Hartford, Conn.; Penn’ Mutual Life Ins. Co., Phila- 
delphia ; Rochester German Ins. Co. > mF : Liverpc ool, London & Globe Ins. Co., Rich- 
mond, Va.. office; Va. Fire & Marine Ins. Co., Richmond, Va.; N. C. Home Ins. -. 
Raleigh, N ip Rood National Banks of Raleigh ; Supreme Court Judg zes of N. C., Hon. A. 
Seymour, v. S. Circuit court, New Bern, N. C 


~ WISCONSIN. 





HILLIPS & HICKS, 
ATTORNEYS-AT-LAW, Osuxosn, Wis. 

Practice in all Courts in the State, with preference to represe nt Companies. Investiga- 
tion made in any part of State of fire, life, accident or employers’ liability claim, on receipt 
of letter or telegram. Insurance and corporation law a specialty. References by 
permission : GeRMAN NaTIONAL Bank, GEO. CHALLONER’s Sons’ ComPANY, CAMPBELL 

& CAMERON Company, Diamonp Matcn Company, AMERICAN MuTUAL 
ACCIDENT ASSOCIATION, COMMERCIAL BANK, JOHN R, Davis LuMBER 
Company, Phillips ; Hon. S. A. Coox, Neenah; Hon. Wm. A. Fricke, 
Insurance Commissioner, Madison. 








W. T. Woops, President. D. B. HALSTED, Vice-President. 
C. E. W. CHAMBERS, Secretary. 


L. OVDS 
PLAIF GLASS 


/asurance Company 
OF NEW YORK 


Cash Capital Incorporated 
S270 000. 1882. 


Largest Assets, Largest Income and Largest Reserve of any Plate 
Glass Insurance Company in the World. 


HE McGILLIARD AGENCY CO., 
GENERAL AGENTS OF 
THE INDIANA, THE VERNON, THE CITIZENS AND THE 
FORT WAYNE INSURANCE CO’S OF INDIANA 
ADDRESS, 
No. 83 and 85 East Market Street, Indianapolis, Ind. 
— THE — 


Metropolitan Plate Glass 
INSURANCE COMPANY 


Or New York. 











a | s 
: WA ik % A] CHARTERED 1874, 
ea y i ae 


il) VS The Oldest New York Company in its Line, and 
. the one Having the Largest Net Surplus. 
anuary 1, 1896, 
Assets, ° . al a: bf $449,906.39 
~ Caprrac ano Net Surpvus, - $297,885.95 











Evcens H. Winstow President 

Daniet D. Wuirngy Vice-President 

S. Wm Burton Sec’y 
Joun P. Campsgiy, Gen. Agt. 

No. 164 La Salle St., Cuicaca, 


Good Active, Reliable Agents Wanted 


BY THE 


eras ACCIDENT SOCIETy 


OF 


NEW YORK CITY. 


Reliable Agents who can secure good risks will be given exclusive territory 
and ALLOWED A LARGE AND PERMANENT RENEWAL INTEREST on all thei 
business. Apply at once to 


JOSEPH I. BARNUM, 
Secretary and General Manager, 


280 Broadway, N ew York + City, 





HE PLACE FOR YOUR OVER-AGED 
RISKS is no longer to send them to your Company and 


have them rejected, but send them direct to 
THE OLD WAYNE MUTUAL LIFE, 


(ndianapolis, Ind., who make a specialty of OLD PEOPLES’ I 


SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents. 





HE STATE LIFE INSURANCE CO,, 
INDIANAPOLIS, IND., 

Places in its agents’ hands improved facilities for the immediate 

establishment of paying agencies with continuous and profitable 

renewal interests. As a result, the Company is leading all 
others in the Central West in writing business. 

It wrote over three and a half millions in its own State in 


1895. 
WRITE FOR PARTICULARS. 





THE OLD LINE. 
- LIFE OF NEBRASKA. 


Assets Death Rate for 1895 
vew Business 23/100 % 
Net Business 
eo Interest earned 1895 
Real Estate Loans 6.96 % 


1895, 


We Increased in 


(2 
ee 
|s 
t 


§ Expense 

1 Death Losses 

We Want SoME Goop Live HUSTLING AGENTS FOR NOKTHWESTERN 
STATES, 


And Decreased in 


Address, W C. WILSON, Secretary, Lincoln, Nebraska. 


—_—— 


HE ELECTRIC MUTUAL CASUALTY 
ASSOCIATION, 
SCRANTON, PA. 
Boiler. Employers’ Liability, Common Carriers’ Liability. 


HORACE EF. HAND, President. NEWTON JACKSON, Secretary. 


—— 











Pike ASSOCIATION OF PHILA. 
E. C. IRVIN, EE aA Organized ll ner |, (67 


President. 
THEO. H. CONDERMAN, 6 6 
"ice-President. ; = 1243, 
BENJ. T. HERKNESS, = = ,- - 
Secretary. == : - 
M. G. GARRIGUES, ' 7 
fen be CAPITAL, - - -  $500000 











Oct. 8, 1896] 
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INSURANCE COMPANY 


(FIRE) 
OF LIVERPOOL, ENGLAND. 


Statement of United States Branch. 
JANUARY Ist, 1896. 

Assets, {ion or its American Policy Holders. ¢ $7,454,943,00 

Liabilities, 5,253,699.00 

Net Surplus, - $2,201,244.00 


AGENCIES IN ALL THE PRINCIPAL CITIES, TOWNS AND 
VILLAGES IN THE UNITED STATES. 











GENERAL FIRE EXTINGUISHER CO., 


Medal and Diploma 


AWARDED BY THE 
WoRLD’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 





Good Active, Reliable Agents Wanted 
BY THE 


ATIONAL ACCIDENT SOCIETY 


OF 


NEW YORK CITY. 


Reliable Agents who can secure good risks will be given exclusive territory 
and ALLOWED A LARGE AND PERMANENT RENEWAL INTEREST on all thei: 
ess. Apply at once to 
JOSEPH I. BARNUM, 
Secretary and General Manager, 
280 Broadway, New York City 





Policy a specimen of modern advance. 
All objectionable features eliminated, 





WANTED 


GENERAL AGENTS FOR THE 





Continental Masonic 


Accident Association 
MASONIG TEMPLE - - + CHICAGO, ILL 
SELLS AT SIGHT. 


(INSURES NON-MASONS ON SAME TERMS AS MASONS.) 


For descriptive circular and best co: tract ever offered, address, 


E. B. TRUBEY, Sec’y and Gen'l Mgr. 


THE 


New England Burglary Insurance Company, 


OF BOSTON, MASS. 
INCORPORATED 1895. 


Cash Capital (fully paid in), $200,000. 


Insurance Indemnity Guaranteed for Losses Occasioned 
by the Depredations of the Burglar 
Class of Criminals. 


AGENCIES WILL BE ESTABLISHED AT ALL IMPORTANT POINTS. 


HOWARD S. WHEELOCK, 


General Manager. 


WILLIAM H,. BREWSTER, 
President. 





= | “ORNADOES AND TORNADO INSURANCE, 
By Freperick L. HOFFMAN, 

The Spectator Company has just issued in pamphlet form the 
above work, which is a careful study of all the statistics and 
other data upon the subject of Tornadoes and other wind 
storms. It is the most complete and up-to-date treatise on the 
subject yet printed. It should be in the hands of every agent 
who is solicited to write Tornado Insurance. 

PRICES: 25 CENTS PEK CoPy ; $12.00 PER HUNDRED. 
Address 
THE SPECTATOR COMPANY, 
95 William Street, New York. 








HON. ROBT. E PATTISON, President. ROBT. P. FIELD, Vice-President. 






STS)" 


AND CHESTNUT STREETS, PHILADELPHIA, 





~ F=\ All Arithmetical 
\33 3 Problems 


solved rapidly and accurately by the 
Comptometer. Saves 60 per cent of 
time and entirely relieves nervous and 
mental strain. Adapted to all com- 
mercial and scientiic compu 
Every office should have one. 

Write for Pamphlet. 


FELT & TARRANT MFG. CO., Chicage, 
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INCORPORATED IN 1865. 


GERMAN 


INSURANCE COMPANY, 
FREEPORT, ILL. 





Cash Capital..cccccccccvcccccccccovcsccccscesccccceecesces §200,000,00 


EN ae Pe jas 


66000640 sse0r00800 +00 2,037,214.37 
Net Surplus...... ‘epemiesetons SNe ewer e her metae bua . 775,387.78 
Assets, January 1, 1896.......05+00 erTT rir Terrie 3,012,602,15 


C. O COLLMAN, President. 
D. B. SCHULTE Treasurer. 


HENRY BAIER, Vice-President, 
WM. TREMBOR. Secretary. 





— 


LS 


UNITED STATES BRANCH OF THE 


SCOTTISH UNION AND NATIONAL 


INSURANCE COMPANY. 
EsTaBisHep 1824. 


UNITED STATES TRUSTEES. 
ALEXANDER TayLor, Esq., New York. Joun Reprievp, Esq., Hartford, Cong, 
Hon. Henry C. Rosinson, Hartford, Conn, 4 


M. BENNETT, Manager, JAS. H. BREWSTER, Asst. Manager, 
HARTFORD, CONN. 


ACKERMAN, DEYO & HILLIARD, Agents, 44 Pine St., N.Y, 
UNITED STATES BRANCH 


LION FIRE INSURANCE COMPANY 
83 and 84 Queen St., Cheapside, E. C., London, Eng. 


UNITED STATES TRUSTEES: 
Hon, Francis B, Cooiey. Ropnry Dennis, Esq. Jno. R. Reprierp, Esq, 


MARTIN BENNETT, Manager. 
HARTFORD, CONN. 


JAS. H. BREWSTER, Ass't Manager, 


NEW YORK AGENTS: COURTNEY & McCAY, 33 Pine Street. 








BLECTRIC WIRING 


FOR THE USE OF 


Architects, Underwriters and the Owners of Buildings. 


By RussELL Ross, 


This work is a very full and complete treatise upon the subject of 
electric wiring, and presents in detail the methods for securing safety in the 
introduction of electricity for power, lighting and heating purposes. Much 
attention is given to the National Code of Rules for Electric Wiring as 
adopted by the fire underwriters ; also respecting the dangers of faulty wiring 
and unworkmanlike construction which make the introduction of electricity 
into buildings so dangerous, 


The book is handsomely printed on heavy paper, bears the imprint of 
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